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To  the  Honorable 


Office  of  the  Superintendent  of  Insurance, 

Ottawa,  1st  July,  1885. 


Sir  Leonard  Tilley,  C.B.,  K.C.M.G., 
Minister  of  Finance. 


Sir,— I have  the  honor  herewith  to  submit  the  statements  in  detail  of  Insurance 
Companies  for  the  year  1884,  together  with  such  an  abstract  and  analysis  of  them 

as  appeared  proper  to  exhibit  the  progress  of  the  business  and  the  condition  of  tho 
Companies. 


FIFE  AND  INLAND  MAEINE  INSUEANCB  COMPANIES. 

Few  changes  have  occurred  during  1884  among  the  Companies  operating  in 
Canada— the  Sovereign  (Fire)  re-insured  in  the  ''  Glasgow  and  London,”  of  Glasgow, 
which  is  a newly  licensed  Company;  and  the  Anchor  (Marine)  retired  from  business. 
Thus  there  were  29  active  Companies  during  the  year,  all  transacting  Fire  Insurance, 
and  of  these  there  were  6 Canadian,  19  British  and  4 American.  Inland  Marine 
Insurance  was  also  transacted  by  6 of  them  (3  Canadian,  1 British  and  2 American), 
and  Ocean  Marine  by  4 of  them  (3  Canadian  and  1 American) ; but  this  business  is 
mainly  done  by  Companies  which  do  not  report  to  this  Department. 

Fire  Insurance  in  Canada,  1884. 

The  business  of  the  year  has  again  exhibited  a large  increase  of  volume,  transacted 
at  a higher  rate  of  premium  (in  which  the  effect  of  the  combined  action  of  the  Com- 
panies  in  adopting  a tariff  is  apparent),  but  also  attended  by  a higher  rate  of  loss. 
This  loss-rate  (65-17)  does  not  differ  much  from  the  average  of  the  fifteen  ordinary 
years  (excluding  the  year  1877,  of  the  St.  John  fire),  which  is  65-33,  and  makes  the 
average  of  the  entire  series,  from  1869  to  1884,  now  stand  at  76-51. 

Fire  Premiums  and  Losses  in  Canada  in  1884. 

The  cash  received  for  premiums  during  the  year  in  Canada  has  amounted  to 
$4,980,128,  being  in  excess  of  that  received  in  1883  by  $355,387  ; and  the  amount 
paid  for  losses  has  been  $3,245,323,  which  exceeds  that  paid  in  1883  by  $325,095. 
The  ratio  of  losses  paid  to  premiums  received  is  shown  in  the  following  table:— 
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Fire  Insurance  in  Canada,  1884. 


— 

Paid  for 
Losses. 

Received 

for 

Premiums. 

Rate  of 
Losses  paid 
per  cent, 
of  Premiums 
received. 

The 

same  for 
1883. 

Canadian  Companies 

British  do  

American  do  

Totals 

$ 

762,737 

2,290,588 

191,998 

$ 

1,140,428 

3,472,119 

367,581 

66*88 

65*97 

52*23 

69  66 
62*69 
47*20 

3,245,323 

4,980,128 

65*17 

63*14 

The  corresponding  results  for  the  sixteen  years  over  which  our  records  extend, 
are  given  below : — 


Fire  Insurance  in  Canada. 


Year. 

Premiums 

received. 

Losses  paid. 

Rate  of 

Losses  per  cent, 
of  Premiums. 

$ 

$ 

1869 

1,785,539 

1,027,720 

57*56 

1870. 

1,916,779 

1,624,837 

84*77 

1871 

2,321,716 

1,549,199 

66*73 

2,628,710 

1,909,975 

72*66 

1873 

2,968,416 

1,682,184 

56*67 

1874* ••••»•••« ••••••  ••••••••« ••••••  •••»••••«  »••••••••  •••••  •••«•• 

3,522,303 

1,926,159 

54*68 

1875 •••••••••  

3,594,764 

2,563,531 

71*31 

3,708,006 

2,867,295 

77*33 

1877*  •••••#•••  •••••••••  •••••••••  ••••••#••  •••»••  •••••!  •••••••••  «•••••••• 

3,764,005 

8,490,919 

225*58 

1878 

3,368,430 

1,822,674 

54*11 

1870a  • •-••••••  •••••»  ••»•••••  •••••«•••  «•••••  ••••••  ••••••«••  ••••••  •••••# 

3,227,488 

2,145,198 

66*47 

3,479,577 

1,666,578 

47*90 

3,827,116 

3,169,824 

82*83 

1882*  •••*•«  •##•«••••  •••••••••  t«  •••#•«••••  •«•••••  • 

4,229,706 

2,664,986 

63*01 

188 3«  ••••••••••••■•••••  ••••••••«  aaaaata**  t ••«••••*  *••••••••  ••••••  «•••»• 

4,624,741 

2,920,228 

63*14 

1884 

4,980,128 

3,245,323 

65*16 



53,947,424 

41,276,630 

76*51 

Taking  the  totals  for  the  same  sixteen  years,  according  to  the  nationalities  of 
the  Companies,  the  following  are  the  results : — 


Fire  Insurance  in  Canada  for  the  Sixteen  Years-1869-1884. 


— 

Premiums 

receired. 

Losses  paid. 

Rate  of 

Losses  per  cent, 
of  Premiums. 

Canadian  Companies - 

$ 

17,917,033 

31,750,145 

4,280,246 

$ 

13,482,702 

24,669,184 

3,124,744 

75-25 

77-70 

73-00 

British  do  

American  do  

Totals 

53,947,424 

41,276,630 

76-51 

If  we  had  excluded  from  these  tables  the  year  of  the  disastrous  fire  in  St.  John 
(1877),  the  average  loss-rate  would  have  come  out  65*33. 


Fire  Insurance  in  force  in  Canada,  1884. 

The  total  net  amount  insured  by  fire-policies  in  Canada  at  the  end  of  1884  was 
$605,507,789,  showing  an  increase  over  that  at  the  end  of  1883  of  $33,243,743.  By 
far  the  largest  share  of  this  increase  has  fallen  to  the  British  Companies,  although  the 
American  Companies  show  also  a gain.  The  Canadian  Companies,  unfortunately 
have  again  experienced  a falling  off,  mainly  due,  however,  to  the  transfer  of  the  risks 
of  a retired  Company  to  a British  Company. 

The  distribution  is  as  follows  : — 


— 

Net  in  force,  1884. 

Increase  ». 
Decrease  d. 

Canadian  Comnanies 

S 

147,968,945 

413,441,198 

44,097,646 

$ 

d 1,961, 2fi8 

i 32,827,626 

» 2,377,350 

British  do  

American  do  

Total 

605,607,789 

i 33,243,748 

The  details  of  the  increase  and  decrease  for  the  individual  Companies,  are  as 
follows:— 


CANADIAN  COMPANIES. 

Increase.- British  America,  $2,350,789  ; Citizens’,  $7,977,087;  London  Mutual 
Fire,  $2,020,850  ; Quebec,  $475,187 ; Eoyal  Canadian,  $1,046,625.  Total,  $13,870,538 

Decrease.— Western,  $772,587. 

To  these  must  be  added  the  risks  of  the  retired  Sovereign,  $15,059,179  ; making 
a total  decrease  of  $15,831,766.  On  the  whole,  there  has  been  a decrease  of 
$l,961,228,^but  in  the  active  Companies  a net  increase  of  $13,097,951. 

BEITISH  COMPANIES. 

Increase.— Caledonian,  $1,684,656  ; City  of  London,  $5,522,493;  Fire  Insurance 
Association,  $4,239,196  ; Glasgow  and  London,  $13,268,033  ; Guardian,  $1,120,403  ; 


Imperial,  S3t5,585 ; Lancashire,  $361,186 ; Liverpool  and  London  and  Globe, 
$902,304  ; London  and  Lancashire  Fire,  $1,223,582;  National  of  Ireland,  $1,491,4^0 
North  British,  $2,513,'789  ; Northern,  $2,447,233  ; Phoenix  of  London,  $4,149,082  ; 
Queen,  $1,185,720  ; Royal,  $785,362;  Scottish  Union  and  National,  $235,662. 
Total,  $42,005,756. 

Decrease. — Commercial  Union,  $4,860,656  ; London  Assurance,  $790,991  ; 
Norwich  Union,  $445,948  ; Scottish  Imperial,  $3,080,535.  Total,  $9,178,130. 

Total  increase,  $32,827,626. 

AMERICAN  COMPANIES. 

Increase.— iEtna  Fire,  $85,600 ; Agricultural  of  Watertown,  $3,356,362 ; Phenix 
of  Brooklyn,  $994,361.  Total,  $4,436,323. 

Decrease.^ — Hartford,  $2,058,973. 


Total  increase,  $2,377,350. 

At  the  end  of  the  year  1869,  the  net  amount  insured  was  $188,359,809  ; at  the 
end  of  1884  it  had  risen  to  $605,507,789,  being  an  increase  of  more  than  four  hun- 
dred and  seventeen  millions  in  the  fifteen  years.  Although  this  immense  increase 
may  partly  be  due  to  a larger  use  of  insurance  among  the  people,  and  partly  to  a 
transfer  of  risks  from  local  Companies  to  the  licensed  ones,  there  can  be  no  doubt 
that  much  the  greater  part  of  it  is  due  to  the  growth  of  business  and  property 
in  the  Dominion.  The  annual  fluctuations,  extending  over  the  period  from  1869  to 
the  present  time,  are  exhibited  in  the  following  table,  and  coincide  closely  with  the 
periods  of  depression  and  recovery  in  general  business. 

Anmuil  increase  or  decrease  of  the  amount  insured  in  Canada,  as  at  the  end  of  each 


named  year.  (+,  increase  ; — , decrease.) 
Year. 

1870  

1871  

1872  

1873  

1874  

1875  

1876  

1877  

1878  

1879 

‘ 1880 

1881 

1882 

1883  

1884  


Change  in  net  amount  insured  at 
end  of  year. 

+83, 231, 771 

+36,859,198 

+23,269,156 

+27,031,895 

+28,089,334 

+57,576,810 

+40,187,151 

+15,734,501 

—10,442,980 

— 2,641,716 

+ 4,205,286: 

+50.647,697 

+64,645,51^ 

+45,407,563 

+33,243,748. 


Net  increase  between  1869  and  1884, 


$417,147,980 


The  table  on  p.  xlii  shows  how  this  enormous  increase  has  been  distributed 
among  the  Canadian,  British  and  American  Companies.  Starting  with  the  year 
1869,  the  amount  insured  in  Canadian  Companies  was,  in  round  numbers,  859,000,000, 
and  in  British  Companies,  $115,000,000;  from  this  period  a continuous  increase 
in  Canadian  Companies  took  place,  till  in  1876  it  reached  its  maximum  of 
$232,000,000,  while  a much  slower  increase  brought  up  the  British  Companies  to 
only  $154,000,000 ; from  1877  a reverse  process  set  in,  and  the  amount  in  Cana- 
dian Companies  sank,  in  three  years,  from  $232,000,000  to  $159,000,000,  and  has 
since  gradually  descended  to  its  present  amount  of  $148,000,000  ; in  the  British 
Companies,  on  the  contrary,  the  amount,  from  1876,  has  rapidly  risen  from 
$154,000,000  to  the  $413,000,000  at  which  it  now  stands.  The  disastrous  con- 
sequences of  the  year  1877,  in  which  the  St,  John  fire  occurred,  upon  the  Canadian 
Companies,  is  here  plainly  exhibited.  In  American  Companies  the  amount  insured 
is  comparatively  insignificant. 

Below  are  the  several  amounts  for  the  initial  and  terminal  years,  and  the 
beginning  of  the  critical  year  1877. 

Net  amount  insured  at  the  end  of  the  years  named  : — 


Year. 


1869. 

1876. 

1884. 


Canadian 

Companies. 

British 

Companies. 

American 

Companies. 

Total. 

$ 

$ 

$ 

$ 

59,340,916 

115,222,003 

13,796,890 

188,359,809 

231,834,162 

163,885,268 

18,888,750 

404,608,180 

147,968,945 

413,441,198 

44,097,646 

605,507,789 

Premiums  and  Losses  Compared  with  Bisks. 


The  net  amount  at  risk  at  the  end  of  the  year  being  $605,507,789,  and  the 
premiums  charged  thereon  being  $6,627,745,  it  follows  that  the  average  rate  of 
premium  on  every  $1,000  at  risk  was  $10.95,  the  highest  of  all  from  1875 ; the  rates 
have  been  as  follows  : — 

1875.  1876.  1877.  1878.  1879.  1880.  1881.  1882.  1883.  1884. 

Kate  10*60  10*66  10*72  10*75  10*51  10*57  10*61  10*52  10*75  10*95 


The  same  result  is  indicated  if  we  consider  the  premiums  charged  on  the  whole 
amount  of  risks  entered  on  during  the  year,  thus  including  for  each  Company  the 


z 


short-term  risks  as  well  as  those  re-insured,  and  giving  a rate  which  may  fairly  be 
considered  as  that  at  which  business  has  been  done  during  the  year.  In  this  way 
the  average  rate  of  premium  charged  on  each  $1,000  of  risks  taken  comes  out  $11.54'7, 
as  against  $10,528,  which  was  the  corresponding  rate  in  1883.  The  individual  rates 
for  the  different  companies  will  be  found  in  an  annexed  table,  and  will  be  seen  to 
vary  a good  deal,  as  was  to  be  expected,  considering  the  varieties  of  the  business 
done  by  the  Companies. 

Obtaining  an  approximation  to  the  losses  incurred  during  the  year,  by  excluding 
the  payments  for  losses  outstanding  at  the  beginning  of  the  year,  and  including  the 
amounts  estimated  for  those  of  the  year  still  unsettled,  the  ratio  of  the  losses  incurred 
to  premiums  received  comes  out  63*48  per  cent.,  which  is  decidedly  lower  than  the 
66*11  of  the  previous  year.  The  rate  of  the  amount  paid  during  the  year  for  losses, 
compared  with  premiums  received,  has  been  seen  to  be  65*17,  and  is  higher  than 
the  corresponding  rate,  63*14,  of  the  previous  year ; so  that  while  the  paid  losses  rate 
has  increased,  the  rate  of  incurred  losses  has  diminished.  In  effect,  the  outstanding 
losses  at  the  end  of  1883  were  more  than  usual,  while  those  at  the  end  of  1884  were 
comparatively  small.  This  accounts  for  the  difference,  and  indicates  that  the  losses 
by  fire  were  much  accumulated  towards  the  end  of  1883  and  the  beginning  of  1884, 
and  I learn  from  other  inlormation  that  such  was  the  case.  The  following  are  the 
rates  of  incurred  losses  from  1878.  It  would,  however,  be  more  proper  to  compare 
losses  incurred ” with  premiums  “earned,”  but  the  latter  cannot  be  got  exactly 
fi*om  the  returns : — 


1884. 

1883. 

1882. 

1881. 

1880. 

1879. 

1878. 

Canadian 

71*17 

72-84 

112*01 

54*50 

67*81 

52*11 

British 

...64*29 

65*94 

65*27 

72*14 

37*28 

67-83 

47*24 

American  . ... 

....5017 

52*05 

51*33 

60-94 

46*73 

79-39 

59*13 

Total..,. 

....63*48 

66*11 

66-37 

83-94 

43*82 

68-63 

49*67 

The  losses  incurred  (approximate)  during  the  year,  compared  with  the  amount 
of  risk  current  (taking  for  this  the  mean  of  the  amounts  in  force  at  the  beginning 
and  end  of  the  year)  have  been  at  the  average  rate  of  $5*37  per  $1,000  current  risk. 
The  corresponding  rates  for  1881-2-3  were  $7.35,  $5.68,  $5.56  respectively,  showing  a 
marked  and  gratifying  decrease  of  the  fire-hazard  in  Canada. 

The  losses  are,  however,  distributed  very  unevenly  among  the  different  Com- 
panies, as  apppears  from  the  following,  computed  on  the  above  basis ; where,  for 
convenience  of  comparison,  the  corresponding  rates  for  1883  are  appended  within 
parenthesis : — 

Agricultural  of  Watertown,  1*89  (1*97);  London  Mutual,  2*04  (1*81);  Scottish 
Union  and  National,  3*00  (3*41);  Eoyal,  3*31  (4.59);  Liverpool  and  London  and 
Globe,  3*98  (4*31) ; Phenix  of  Brooklyn,  4*61  (5*00)  ; London  Assurance,  4 71  (6  53) ; 
Imperial,  4*94  (6*50);  North  British,  5‘21  (4*34);  London  and  Lancashire,  5 52 
(8  03);  Norwich  Union,  5*55  (5*80) ; Quebec,  5*62  (7*26);  British  America,  5*79 
(5*76);  Fire  Insurance  Association,  5 98  (8*07);  Hartford,  6*0 1 (6*57);  Guardian, 


Z1 


6*14  (3*14);  Western,  6*45  (6.55)  j Queen,  6-48  (6-86)  j Citizens’,  6-55  (G-Tl) ; City 
of  London,  6*61  (10.37)  ; Lancashire,  6'99  (6*19)  j iEtna,  7*11  (7*81)  ; Royal  Cana- 
dian,  7*37  (0.25);  Phoenix  of  London,  7*44  (7.71) ; Commercial  Union,  7*57  (7*72)  ; 
National  of  Ireland,  7*98  (8-26)  ; Caledonian,  8*41  (10*01) ; Northern,  9*90  (6.31), 
The  annexed  table  gives  the  gross  amounts  of  risks  taken  by  the  several  Com- 
panies during  the  year,  and  the  premiums  charged  thereon,  and  also  the  distribution 
of  losses,  with  the  proportionate  rate  of  premiums  to  risks,  and  the  proportion  of  the 
amounts  paid  for  losses  and  received  for  premiums  during  the  year.  For  convenience 
of  comparison  the  rates  of  1883  are  appended.  It  must  be  noted  that  the  premiums 
in  the  second  column  are  those  charged  on  the  whole  gross  amount  of  risks  taken  by 
each  Company  during  the  year. 

Fire  Insurance  done  in  Canada  in  1884. 


— 

Gross 
amount  of 
Risks 
taken  dur- 
ing the 
Year. 

Premiums 

charged 

thereon 

Rate  of  Premiums 
charged  per  cent, 
of  Risks  taken. 

The  same  for  1883. 

Net 

Cash  Paid 
during 
the  Year  for 
Losses. 

Net  Cash 
Received 
during 
the  Year  for 
Premiums. 

Rate  of  Losses  Paid 
per  cent,  of  Pre- 
miums received. 

The  same  for  1883. 

Canadian  Companies. 
British  America 

% 

16,672,322 

$ cts. 
202,040  31 

1-21 

1-05 

$ cts. 
92,961  09 

$ cts. 
152,920  33 

60-79 

63-13 

Citizens’ 

23,038,305 

268,383  35 

1*16 

r04 

148,530  91 

228,264  79 

66-07 

74-76 

London  Mutual  Fire... 

16,612,523 

200,381  35 

1-21 

1-24 

75,747  95 

118,246  63 

64  06 

63-35 

Quebec 

6,500,011 

71,263  95 

1‘30 

1*34 

34,829  40 

66,719  77 

52-72 

76-13 

Royal  Canadian 

23,369,239 

286,799  95 

1*23 

1-06 

161,489  09 

243,728  78 

66-26 

61-03 

Western 

33,556,147 

417,702  39 

1-24 

1-19 

249,179  32 

330,548  14 

75-38 

62  65 

British  Companies. 

Caledonian 

8,426,621 

102,225  40 

1-21 

1-10 

67,032  03 

90,947  46 

73-70 

26-22 

City  of  London 

13,453,662 

197,472  65 

1-47 

1-52 

94,586  23 

177,635  96 

53-28 

54-89 

Commercial  Union.... 

27,369,127 

358,602  14 

1-31 

1*12 

237,610  84 

312,381  07 

76-06 

86-50 

Fire  Ins.  Association. 

13,619,081 

168,743  78 

1*24 

1*04 

88,231  30 

134,109  23 

65-79 

88-55 

Glasgow  & London.... 
Guardian 

13,213,542 

15,109,347 

150,885  79 
157,861  91 

1-14 

ro4 

0-96 

109,608  86 
68,561  51 

252,533  11 
143,517  89 

43-40 

47-77 

39-62 

Imperial 

19,877,894 

224,325  19 

1-13 

1-04 

128,330  38 

205,141  57 

62-56 

46-38 

Lancashire 

20,437,301 

265,126  83 

rso 

1-14 

151,255  82 

226,467  59 

66-79 

59-45 

Liverpool  & London  & 
Globe 

23,722,675 

231,932  98 

0*98 

0-87 

122,211  15 

213,132  54 

57-34 

56-10 

London  & Lancashire 

Fire 

9,058,129 

99,566  10 

1-10 

1*10 

67,973  73 

93,115  32 

62-26 

80-46 

London  Assurance.... 

9,354,606 

77,360  10 

0-83 

0-82 

40,625  93 

63,415  12 

64-06 

66-64 

National  of  Ireland 

5,415,078 

54,954  75 

roi 

0-98 

24,700  42 

45,969  16 

53-73 

19-89 

North  British 

40,776,397 

498,717  25 

1-22 

0-96 

190,636  04 

323,170  60 

58-96 

57-36 

Northern 

16,870,284 

205,749  Tl 

1-22 

1-09 

166,240  22 

193,754  50 

85-80 

51-52 

Norwich  Union 

9,962,164 

106,342  51 

1-07 

0-99 

48,063  27 

92,450  85 

51-99 

59-60 

Phoenix  of  London 

21,801,388 

258,491  97 

1-19 

1*11 

176,693  80 

225,510  45 

78-31 

71-25 

Queen 

21,424,532 

249,734  29 

1.17 

1-09 

140,051  42 

226,931  50 

61-72 

61-11 

]^yal 

66,734,248 

580,463  91 

ro2 

0-98 

360,083  84 

531,307  31 

67-77 

68-57 

Scottish  Union 

7,832,540 

68,410  44 

0*87 

0-82 

18,293  86 

61,033  29 

36-85 

26-98 

American  Companies. 

.®tna  Fire 

12,469,928 

136,797  22 

1*10 

1-05 

55,224  28 

114,884  98 

48-07 

45-33 

Agricultural  of  Water- 

town 

7,780,314 

77,635  00 

1-00 

0-98 

33,739  69 

74,840  07 

45-08 

41-11 

Hartford 

13,648,437 

156,957  02 

1-15 

0*93 

86,633  66 

136,369  34 

63-19 

54-46 

Phenii  of  Brooklyn.... 

6,878,536 

69,959  64 

0-87 

0*83 

17,500  35 

42,487  02 

41-19 

39-05 
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British  Fire  Companies. 

The  total  cash  receipts  from  premiums  were  $3,603, *763,  being  an  increase  of 
$424,912  over  the  previous  year;  the  payments  for  losses  were  $2,290,589,  being 
$297,917  more  than  for  1883 ; while  the  general  expenses  amounted  to  $869,255, 
being  $122,873  more  than  in  1883,  thus  leaving  a balance  of  $443,919  in  favor  of  the 
Companies ; differing  little  from  the  balance  of  last  year,  $439,797. 


Paid  for  losses. $ 2.290,589 

“ general  expenses 869,255 

Total ; $ 3,159,844 

Received  for  premiums 3,603,763 

Balance  in  favor  $ 443,919 


The  following  detail  gives  the  balances  for  the  different  Companies : — 

Balances  in  favor — Caledonian,  $1,911.39;  City  of  London,  $41,448.57;  Commer- 
cial Union,  $8,802.48 ; Fire  Insurance  Association,  $8,023.79 ; Glasgow  and  London, 
$60,165.75 ; Guardian,  $41,098.05 ; Imperial,  $29,066.27  ; Lancashire,  $20,709.14  ; 
Liverpool  and  London  and  Globe,  $46,114.14;  London  and  Lancashire,  $11,633.06; 
London  Assurance,  $7,095.59;  National  of  Ireland,  $2,924.05;  North  British, 
$57,948.17;  Norwich  Union,  $21,392.37;  Queen,  $36,178.21;  Royal,  $43,860.09  ; 
Scottish  Union  and  National,  $21,383.27.  Total,  $459,754.39. 

Adverse  Balances, — Northern,  $12,312.64 ; Phoenix  of  London,  $3,523.00.  Total, 
$15,835.64. 

Total  balance  in  favor,  $443,918.75. 

Hence,  for  every  $100  of  premiums  received  there  was  spent,  on  the  average, 
$63.56  in  payment  of  losses  and  $24.12  for  general  expenses,  leaving  $12.32  for  the 
Companies.  The  rates  of  expenses  to  premiums  received  in  the  individual  companies 
will  be  found  on  page  Ivii,  ranging  from  $20.56  per  $100  in  the  Northern,  to  $39.91 
in  the  National  of  Ireland,  among  the  old  Companies  ; and  being  $27.92  in  the 
Glasgow  and  London,  which  Company  now  reports  for  the  first  time.  It  should, 
however,  be  noticed  that  these  rates  hardly  admit  of  fair  comparison  inter  se,  because 
the  amounts  of  expenses  borne  by  the  Home  offices  and  not  reported  in  our  state- 
ments vary  according  to  the  different  systems  adopted  in  each  case.  The  average 
rate  for  all  the  British  Companies  is  $24.12,  which  is  more  than  the  rate  in  1883 
($23.48.) 

Hence,  these  Companies  have  done  a very  much  larger  volume  of  business  at  a 
higher  rate  of  premium  ($11,446  per  $1,000  as  against  $10,340  in  1883)  and  a higher 
rate  of  expense,  accompanied  by  a rate  of  loss  which  is  lower  as  regards  the  business 
of  the  year  proper,  but  higher  as  regards  the  payments  actually  made. 
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Collecting  the  results  for  the  ten  years,  from  1875  to  1884,  as  regards  the 
receipts  for  premiums  and  the  expenditure  of  the  British  Companies,  we  find  : — 


Paid  for  losses  (1875-84) $ 18,919,422 

general  expenses 5,231,470 

Total  payments  $ 24,150,892 

Eeceived  for  premiums 23,221,387 

Excess  of  payments  over  receipts 929,505 


This  adverse  balance,  due  to  the  exceptional  circumstance  of  the  conflagration  at 
St.  John,  in  1877,  when  the  losses  paid  by  the  British  Companies  amounted  to  nearly 
five  millions,  is  thus  seen  to  be  in  course  of  reduction,  and  will  probably  be  reversed 
in  two  or  three  years  more,  unless  some  great  disaster  intervene,  as  the  tollowing 
4able  indicates  : — 

Balances  for  British  Companies  from  1875  to  1884. 

(*  Favorable;  f Adverse.) 


Fear.  Balance. 

1875  * $ 51,765 

1876  ^ 89,015 

1877  t 4,210,951 

1878  * 676,458 

1879  * 210,430 

1880  * 727,389 

1881  * 161,162 

1882  * 481,511 

1883  * 439,797 

1884  * 443,919 


Final  balance f $929,505 


The  reports  of  the  general  business  of  the  British  Companies,  which  are 
appended  to  their  several  statements,  are  taken  either  from  the  published  reports  of 
the  Companies  to  their  shareholders,  or  from  the  reports  as  furnished  to  the  British 
Board  of  Trade.  As  these  accounts  are  made  up  in  the  pedantic  form  affected  by 
ancient  book-keeping,  and  are  not  readily  understood,  except  by  an  expert,  I havo 
this  year  made  an  approximate  analysis  of  them,  which  will  be  found  on  page  lix. 
Only  two  or  three  of  these  Companies  profess  to  make  any  special  provision  for 
liability  under  the  head  of  “ unearned  premiums,”  but  they  set  aside  a certain  sum 
nnder  the  title  of  fire  fund,”  which  is  held  to  meet  future  contingencies,  and  is 
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chxrged  against  the  company  as  a liability.  I have  taken  60  per  cent,  of  the  annual 
revenue  from  premiums  as  a fair  approximation  to  the  exact  pro  rata  of  the  pre- 
miums on  unexpired  risks,  which  forms  the  basis. of  the  item  in  our  returns  for 
Canadian  business.  Also,  in  cases  where  Life  insurance  is  combined  with  the  Firo 
(the  assets  of  these  branches  being  required  by  the  Imperial  statute  to  be  kept 
separately)  I have  left  out  the  Life  business  entirely,  considering  that  their  Life 
funds  are  more  than  sufficient  to  cover  the  liabilities  in  this  branch,  and  thus  making 
the  results,  as  regards  the  paid-up  capital,  less  favorable  to  the  companies. 

American  Companies. 

The  Marine  business  of  the  Phenix  of  Brooklyn  will  be  here  included,  and  also 
Inland  Marine  insurance  done  by  the  JEtna. 

The  receipts  for  premiums  were  $402,221 ; the  payments  for  losses,  $224,153  ; 
and  the  general  expenses,  $86,932 — leaving  a balance  of  $91,136  for  the  Companies. 
Last  year  this  balance  was  $102,135  ; hence,  for  every  $100  of  premiums  received 
there  was  spent,  on  the  average,  $55.'73  in  payment  of  losses,  and  $21,61  in  general 
expenses,  leaving  $22.66  for  the  Companies. 

The  balance  of  $91,136  in  favor  of  the  Companies  is  distributed  as  follows  : — 
-®na  of  Hartford,  $40,'731.65  ; Agricultural  of  Watertown,  $16,224.22  j Hartford, 
$2*7, 422.83;  Phenix  of  Brooklyn,  $6, '757.55. 

The  results  of  the  total  business  of  these  Companies,  from  1875  to  1884,  inclu- 


sive, are  as  follows  : — 

Paid  for  losses  (1875-84)  $ 2,368,225 

general  expenses 569,125 

Total  payments $ 2,937,356 

Eeceived  for  premiums 3,143,513 

Excess  of  receipts  over  payments $ 206,163 


Canadian  Companies. 

In  considering  the  Canadian  Companies,  the  business  outside  of  the  Dominion  in 
Fire  insurance  of  these  Companies  has  to  be  taken  into  account,  as  well  as  their 
Marine  business,  since  a separation  of  expenses  between  these  branches  is  not  made. 

The  following  table  gives  the  distribution  of  their  Fire  business  between  Canada 
and  elsewhere,  and  shows  that  the  foreign  business  has  been  much  less  favorable 
than  the  home  business. 
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FIRE  INSURANCE,  1884. 


Company. 

In  Canada. 

In  other  Countries. 

Amount  of  Risks 
taken  during  the 
year. 

1 1 

Premiums  received. 

' 1 

Losses  paid. 

Rate  of  Losses  paid 
per  cent,  of  Pre- 
miums received. 

Amount  of  Risks 
taken  during  the 
year. 

1 i 

Premiums  received. 

' 1 

Losses  paid. 

Rate  of  Losses  paid 
per  cent,  of  Pre- 
miums received, 

1. 

$ 

% 

% 

% 

$ 

% 

British  America 

16,672,312 

152,920 

92,961 

60*79 

47,058»161 

524,553 

415,467 

79*20' 

Quebec 

5,500,011 

66,720 

34,829 

52*20 

68,750 

767 

748 

97*52. 

Western 

33,555,147 

330,548 

249,179 

75*38 

73,311,982 

875,731 

706,667 

80*69 

The  assets  of  the  six  Canadian  Companies  doing  Fire  business  amounted,  at  the 
end  of  the  year,  to  ^3,639,'750,  covering  a total  amount  of  insurance  of  all  kinds  of 
8265,782,824,  being  at  the  rate  of  $13.69  for  every  $1,000  of  insurance  in  force ; they 
have  also  a reserve  of  subscribed  capital  not  called  up,  amounting  to  $2,303,318, 
making  a total  security  of  $22.36  for  every  $1,000  insured.  The  liabilities  of  the 
same  Companies  amounted  to  $2,225,737,  made  up  as  follows 


Unsettled  losses $ 285,985 

Unearned  premiums 1,822,428 

Sundry 117,324 


Total $2,225,737 


The  unearned  premiums  are  here  taken  to  be  the  pro  raid  proportions  of  the* 
gross  premiums  for  the  time  unexpired  in  the  cases  of  Fire  and  Inland  Marine 
insurance,  and  the  whole  premium  in  the  case  of  a current  Ocean  risk.  The  reserve 
required  for  these  is  prescribed  by  our  statutes  as  a liability,  being,  in  fact,  the 
amount  which  a company  would  have  to  return  to  its  policyholders  for  a cancella- 
tion of  the  contracts,  and  which  policyholders  could  claim  for  in  the  event  of  with- 
drawal or  insolvency  of  the  company.  It  is,  however,  larger  than  the  amount  which 
a company,  in  continuance  of  active  business,  would  require,  under  ordinary  circum- 
stances, for  the  fulfilment  of  its  contracts.  The  surplus  of  assets  over  liabilities 
available  for  the  protection  of  policyholders,  independent  of  the  reserve  of  subscribed 
capital  not  called  up,  amounts  to  $1,414,013. 

The  capital  stock  of  these  Companies,  paid  up  or  in  course  of  payment,  amounts 
to  $1,420,255,  and  the  result  shows  an  impairment  of  this  capital  to  the  amount  of 
$6,242.  At  the  end  of  1883  there  was  a surplus  of  $45,035.  The  loss  of  the  active 
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Companies  during  the  year  has  been  $18l,1'78 ; but  $102,675  of  this  is  accounted  for 
by  dividends  to  shareholders  paid  this  year,  but  declared  on  the  business  of  tho  pre- 
vious year. 

The  following  table  gives  the  condition,  at  tho  end  of  1884,  of  all  the  Canadian 
stock  Companies  in  reference  to  their  surplus  or  impairment  of  paid-up  capital. 


Fire  and  Marino  Insurance  Companies,  31st  December,  1884. 


— 

Subscribed 

Capital. 

Capital  paid 
up  or  in 
course  of 
Collection. 

Surplus  over 
all  Liabilities, 
including 
called-up 
Capital. 

Impairment 

of 

called-up 

Capital. 

Reserve 
of  subscribed 
Capital 
not 

called-up. 

$ cts. 

$ cts 

$ cts. 

$ cts. 

$ cts. 

British  America 

500,000  00 

500.000  00 
t 77,990  48 
t 99,010  00 
f343,255  00 

400.000  00 

30,171  56 
26,944  40 

None. 
931,809  52 
125,990  00 

^■Citizens’ 

1,009,800  00 

225.000  00 
2,000,000  00 

800.000  00 

Quebec 

3,064  62 
47,775  17 

5voyal  Canadian 

Western 

7*9‘*43i’62’ 

400,000  00 

* This  is  on  the  whole  business,  including  life, 
t As  reduced  by  Act  of  Parliament. 


A comparison  of  this  with  the  corresponding  table  for  the  previous  year  enables 
us  to  gauge  the  progress  of  each  Company  during  the  year,  and  shows  the  following 
results  : — 

Gain  or  improvement  during  1884: 

London  Mutual,  $718.84 ; Quebec,  1,575.17. 

Loss  or  deterioration  during  1834: 

British  America,  $95,169.67  ; Citizens’,  $14,222,41 ; Koyal  Canadian,  $23,349.64 ; 
Western,  $59,357.12. 

Including  the  whole  business  of  the  mixed  Companies,  as  well  outside  as  within 
the  Dominion,  it  appears  that  the  Canadian  Companies  have  received,  during  the 
year  1834,  a total  cash  income  of  $3,124,931.35  (exclusive  of  $15,410.00  received  on 
account  of  capital  stock),  which  is  made  up  as  follows : — 


1884. 

The  same  in  1883. 

The  same  in  1882. 

Premiums 

$ cts. 

2,990,995  28 
117,679  52 
16,286  65 

$ cts. 

3,005,945  52 
132,126  05 
30,438  86 

$ cts. 

3,007,132  66 
153,878  46 
27,386  28 

Interest  and  dividends - 

Sundry 

Total 

3,124,961  35 

3,168,510  42 

3,188,397  39 
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In  the  same  way,  the  cash  expenditure  during  1884  has  been  $3,139,421.19, 
distributed  into — 


1884. 

The  same  in  1883. 

The  same  in  1882^ 

Losses  paid 

General  expenses 

$ cts. 

2,165,708  63 
871,037  06 
102,675  50 

$ cts. 

2,291,429  02 
925,970  41 
110,480  00 

$ cts. 

2,291,212  90 
917,526  03 
110,813  47 

Dividends  to  stoekhnlders 

Total... 

3,139,421  19 

3,327,879  43 

3,322,552  40 

Hence,  it  appears  that  for  every  $100  of  income  there  has  been  spent,  $100.46 
namely, — for  losses,  $69.30 ; for  general  expenses,  $27.8'7 ; and  for  dividends  to 
stockholders,  $3.29.  Hence,  also,  for  every  $100  of  premiums  received  there  has 
been  paid  out,  $1'2.41  for  losses,  $29.12  for  expenses  and  $3.43  for  dividends  to  stock- 
holders. 

The  hope  expressed  in  the  last  report,  that  the  unfavorable  results  shown  by 
these  tables  for  the  three  previous  years  would  soon  be  reversed,  has  been  disap- 
pointed. The  experience  of  Canadian  Fire  Companies  since  the  disastrous  year  18tt 
has  been  very  unfortunate,  no  less  than  eight  of  them  having  ceased  business.  Of 
those,  only  one  (the  Provincial)  went  into  insolvency,  and  another  (the  Canada 
Agricultural)  was  placed  in  the  hands  of  trustees  for  liquidation ; the  remainder 
voluntarily  relinquished  business,  and  have  been  wound  up ; and  it  is  highly  satis- 
factory to  state  that  in  none  of  these  latter  cases  have  policy  holders  sustained  any 
loss,  the  claims  having  been  discharged  in  full.  In  addition  to  the  above,  two  Marine 
Companies  have  also  retired,  but  without  detriment  to  their  policy  holders.  The 
loss  to  the  shareholders,  on  the  whole,  could  not  have  fallen  far  short  of  two  millions 
of  dollars.  The  companies  still  active  have  also  lost  considerably  during  this 
period. 

INLAND  NAVIGATION  AND  OCEAN  MARINE  INSURANCE. 


Including  the  Canadian  business  of  the  Phenix  of  Brooklyn,  the  jEtna,  and  the 
Commercial  Union,  and  the  whole  business  in  these  branches  done  by  the  throe  Cana- 
dian Companies,  the  following  are  the  results  of  the  year  : — 

For  Inland  Navigation, 

Premiums  received,  $171,071  ; losses  incurred,  $99,975  ; of  which  were  paid 
^82,385,  leaving  a balance  of  $17,590  of  them  still  unsettled.  There  was  also  paid 
during  the  year  $7,446,  on  account  of  losses  incurred  in  previous  years,  making  the 
total  payments  during  the  year,  on  account  of  losses,  $89,831,  while  the  total  out- 
standing or  unsettled  losses  at  the  end  of  the  year  were  $17,590. 


xviii 


' 

Ocean  Marine, 

Promiams  received,  $314,417  ; losses  incurred,  $202,616  ; of  which  were  paid 
$170,318,  leaving  a balance  of  $32,298  of  them  still  unsettled.  There  was  also  paid 
during  the  year  $52,095,  on  account  of  losses  incurred  in  previous  years,  making  the 
total  payments  during  the  year  on  account  of  losses  $222,413,  while  the  total  oat- 
Btanding  or  unsettled  losses  at  the  end  of  the  year  were  $39,798. 

The  Inland  Marine  business  has,  therefore,  been  fairly  prosperous,  the  losses 
incurred  having  amounted  to  53’44  per  cent,  of  the  premiums  received,  while  last 
year  the  rate  was  8 2 ’34. 

The  Ocean  business  also  exhibits  an  improvement,  the  rate  of  losses  incurred  to 
premiums  having  been  64.44,  while  last  year  it  was  87*57,  but  as  already  stated,  the 
bulk  of  the  Ocean  business  is  transacted  by  companies  which  are  not  required  to  he 
licensed  and  do  not  report  to  this  Department. 

An  abstract  of  the  Inland  Marine  business  will  bo  found  on  page  xliv,  and 
details  of  this  and  the  Ocean  business  for  the  individual  companies  on  page  xlvi. 


LIFE  INSURANCE. 

The  business  has  boon  transacted  by  27  active  companies,  of  which  nine  (9) 
were  Canadian,  eleven  (11)  British,  and  seven  (7)  American.  Among  these  is 
included  the  Dominion  Safety  Fund,  which  formerly  did  business  on  the  assess- 
ment principle,  but  having  altered  its  plan,  now  ranks  among  the  regular 
Companies.  The  Life  Association  of  Canada  (formerly  the  Mutual  Life  Association) 
has  announced  to  its  policy-holders  its  intention  to  discontinue  the  issue  of  new 
policies  and  its  desire  to  transfer  its  existing  policies;  it  has  not  yet,  however,  given 
'the  official  notice  to  the  Minister  of  its  intention  to  withdraw ; but  it  may  be  useful 
here  to  recall  the  provisions  of  the  ISth  section  of  the  Consolidated  Insurance  Act^ 
1877,  by  which  such  withdrawal  is  guided.  Under  this  section  the  Company  intend- 
ing to  withdraw  its  deposit  must  give  three  months’  notice  to  the  Minister  of  Finance, 
and  after  obtaining  such  surrenders  or  making  such  transfers  of  its  policies  as  its 
policy  holders  may  individually  consent  to,  must  submit  a list  of  its  remaining  policies 
7 to  this  office,  and  a tender  is  then  to  bo  made  by  this  office  to  each  policy  holder,  of 
the  fulFnet  value  of  his  policy,  as  calculated  by  the  Superintendent  on  the  Govern- 
ment standard  of  the  H.  M,  Institute  Mortality  Table,  at  4^  per  cent,  interest.  This 
tender  may  be  accepted  or  refused  by  the  policyholder;  in  the  former  case,  his 
policy  is  terminated ; in  the  latter,  it  is  still  kept  in  force  (though  no  longer  pro- 
tected by  a deposit  with  Government),  and  the  Company  can  be  compelled  to  fulfil 
its  contract  with  him.  In  this  way  the  interests  of  the  policy  holders  ai-e  adequately 
respected ; the  good  lives  may  accept  their  surrender  value,  and,  by  aid  thereof,  effect 
. a new  insurance  with  another  Company,  while  the  impaired  lives  will  naturally  prefer 
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to  adhere  to  their  existing  contracts.  There  can  be,  in  the  case  of  the  Company 
alluded  to,  no  doubt  as  to  the  ability  of  the  company  to  carry  out  its  obligations;  its 
present  statement  shows  a surplus  of  actual  assets  over  liabilities,  and  in  addition  thero 
is  a reserve  of  subscribed  guarantee  fund  amounting  to  $148,083.34  which  could  bo 
called  up  if  required,  and  its  policy  holders  therefore  need  not  sacrifice  their  interests 
by  accepting  unfavorable  transfers  or  inadequate  surrender  values,  but  may  rely  on 
the  action  of  the  law  whenever  the  Company  chooses  to  invoke  it  for  the  purpose  of 
releasing  its  deposits  or  winding  up  its  business. 

In  addition  to  the  27  active  Companies  above  stated,  there  are  also  eleven  (11} 
Companies  (7  British  and  4 American)  which  are  not  effecting  new  insurances,  but 
are  still  doing  business  connected  with  their  old  policies. 

The  year  1884  has  witnessed  a continuance  of  the  prosperity  which  had  marked 
the  progress  of  Life  insurance  during  the  four  previous  years,  a large  increase  of  new 
insurances  and  of  amounts  in  force  having  been  maintained.  The  amount  in  force 
at  the  end  of  1884  is  nearly  135J  millions,  and  the  premiums  paid  approach  to  4J 
millions.  The  only  unfavorable  feature  is  an  increase  in  the  terminations  by  sur- 
render and  lapse.  The  fluctations  in  this  item  are  remarkable  and  difficult  to 
account  for ; starting  from  1878,  it  decreased  gradually  to  less  than  half  its  amount 
in  1882,  and  since  then  has  taken  a turn,  as  will  be  seen  from  the  following  figures, 
which  are  the  amounts  so  terminated  for  every  1,000  of  current  risk : 

Year 1877,  1878,  1879,  1880,  1881,  1883,  1883,  1884 

Amount  .122-26  124*85  109*68  96  21  61-21  59-35  78-90  90*86 

The  effect,  from  this  cause,  of  more  than  half  the  amount  of  the  new  policies,  is 
counteracted  in  its  proper  increase  of  the  amount  at  risk.  Whether  the  increase  in 
the  item  is  due  to  the  competition  of  the  assessment  Companies,  who  may  have  drawn 
off  a number  of  the  insured  and  induced  them  to  give  up  their  old  policies,  or  whether 
it  is  due  to  accidental  circumstances  (which  looks  likely,  from  the  fact  that  the 
increase  appears  excessive  among  the  Canadian  Companies)  I cannot  say,  but  the 
largeness  of  the  general  loss  on  this  continent  from  this  cause  is  certainly  attributable 
to  the  prevalent  mode  of  transacting  business,  by  granting  such  large  commissions  to 
agents  on  new  business,  thus  making  it  their  interest  rather  to  secure  new  policies 
than  to  retain  the  old,  and  so  long  as  the  present  competition  among  the  Com- 
panies continues,  and  while  they  can  appeal  to  the  dictum  of  an  eminent  Bnglish. 
actuary,  that  the  allowance  as  commission  of  even  half  the  first  year’s  premium  is  not 
inconsistent  with  economical  management,  there  is  little  hope  of  improvement  in  this 
respect.  That  the  lapses  should  occur  mainly  in  the  earlier  years  of  policies  is 
natural,  but  the  smallness  of  the  loss  among  the  American  Companies  which  are  not 
effecting  new  insurance  in  Canada,  as  hereafter  shown,  is  certainly  remarkable. 
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Insurances  effected  during  the  year. 

The  total  amount  of  policies  in  Canada,  taken  during  the  year  1884,  has  been 
$23,417,912,  exceeding  the  amount  taken  in  1883  by  $1,844,952,  and  of  this  increase 
the  largest  share  pertains  to  the  Canadian  Companies,  being  $1,042,948,  while  in  1883 
they  had  gained  only  $27,772 ; the  American  Companies  have  secured  an  increase  of 
$912,102,  as  against  $937,675  in  1883  ; and  the  BritUh  Companies  have  suffered  a 
decrease  of  $110,098,  while  last  year  they  had  an  increase  of  $444,758. 

The  respective  amounts  effected  are  : — 


Canadian  Companies. $ 12,926,265 

British  do  3,167,910 

American  do  7,323,737 


So  that  the  amount  taken  by  the  native  Companies  exceeds  that  taken  by  the  British 
and  American  together  by  nearly  2J  millions  dollars.  The  following  are  the  details 
of  the  increase  or  decrease  among  the  respective  Companies : — 

^Canadian  Companies.— Total,  $12,926,265.  Increase,  $1,042,948.  Canada,  f, 
$551,450;  Citizens’,  cZ,  $111,500;  Confederation,  $35,347;  Federal,  f,  $136,866; 
Life  Association  of  Canada,  d^  $179,600;  North  American  (General),  2,  $497,700  ; 
North  American  (Industrial),  d,  $13,688;  Ontario  Mutual,  i,  $172,200;  Sun, 
$280,133  ; Dominion  Safety  Fund,  i,  $305,000. 

Bumfen  Companies.— Total,  $3,167,910.  Decrease,  $110,098.  British  Empire, 
d,  $74,400;  Commmercial  Union,  $8,813 ; Liverpool  and  London  and  Globe,  f, 
$4,946;  London  and  Lancashire,  c?,  $201,394;  North  British,  f,  $18,700;  Queen, 
$13,200;  Eoyal,  z,  $14,000  ; Standard,  i,  $124,269  ; Star,  i,  $25,794. 

American  Companies.— Total,  $7,323,737.  Increase,  $912,102.  ^tna,  d,  $608,758;- 
Equitable,  i,  $224,895  ; New  York,  f,  $1,322,250;  Travelers’,  f,  $145,890;  Union 
Mutual,  f,  $12,125;  United  States,  d,  $184,300. 

Note.— 2,  increase;  d,  decrease. 

• This  refers  to  Canadian  business  only.  Taking  account  of  the  foreign  business  done  by  the - 
Canada  and  the  Sun,  the  total  result  is  : Canada,  i,  $525,450  ; Sun,  d,  $382,096.  See  p.  Ixvii. 
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The  following  table  will  enable  the  progress  of  the  total  business  to  be  traced 
during  the  sixteen  years  recorded. 


Amounts  of  Insurances  effected  during  the  respective  years  1869-1884. 


I 


Year. 

Ganadian 

Companies. 

British 

Companies. 

American 

Companies. 

Total. 

$ 

$ 

$ 

$ 

1869  

1,166,865 
1.584  456 

9,069,885 

A QR9  7A7 

12,864,132 

12,194,696 

13,322,626 

01  A^TA  1 AT 

1870 

♦1  6^7 

1871 

A ^ ^\j\j 

2,623,944 
6,276,859 
4,608,913 
6,269,822 
5,077,601 
5,466,966 
5,724,648 
6,608,556 
6,112,706 
7,547,876 
11,158,479 
112,198,045 
fl2, 125,287 
fl3,040,272 

2 212  107 

1872 

Ay  aLAy  iv  I 

1 AOS 

0)^0V)0  1 O 

lA  AOS  ftQ7 

1873 

*1,704,338 
2 143  080 

i0)O90)  Oo  1 

14,740,367 

•1 1 70f^  319 

Jl)U7U)iUl 

21,063,618 

19,108,221 

16,074,268 

13,890,127 

13,634,667 

12,169,755 

11,354,224 

13,906,887 

17,618,011 

20,466,255 

21,814,930 

23,631,919 

1874 

1876. 

1 689  833 

11)1  UO)01o 
A AHA  A9ii 

1876 

A ,V09,  OOO 

1 683  357 

O)0U0)Oa41 
A 7dn  A04. 

1877 

2 142  702 

O)  1 *±\JyO\J*k 

5,667,317 

3,871,998 

3 3fi3  fino 

1878 

2,789,201 

1,877,918 

2 302  01 1 

1879 

1880 

0)000)  OUv 

4,067,000 

A Q9A  9 

1881 

AyOyJAy\f  1.  1 

2 536  120 

1882 

AyiJ  xjyjy  X A\J 

2 833  250 

O)  UAOy^xLji 

49A  QAO 

1883 

My  'J%J%^y  A%J\J 

3 278  008 

U)^«0)S^0U 

6)411)636 

7 A9A  7A7 

1884 

A 1 O)  WO 

3 167  910 

OyL\J  1 ) 9XU 

tyOAOy  lOl 

• Imperfect. 


t This  is  the  total  amount  effected,  including,  for  the  foreign  business  of  the  Canada  and  Sun,  in 
1882,  $342,600,  in  1883,  $241,970,  and  in  1884,  $114,007.  ’ 


Life  Insurance  in  Force  in  1884. 


The  total  amount  of  insurance  in  force  at  the  close  of  the  Statements  was 
$135,447,726,  which  shows  an  increase  of  $11,250,851  over  that  of  the  previous  year, 
being  distributed  as  follows  : — 

Total  in  Force.  Increase. 


Canadian  Companies $66,519,958 

British  do  24,311,172 

American  do  44,616,596 


$7,806,349 

799,460 

3,145,042 


Total 


$135,447,726 


$11,250,851 


Among  the  seven  active  American  Companies,  the  increase  was  $3,581,250,  while 
in  the  retired  American  companies,  which  had  at  risk  $6,756,274  at  the  close  of  1883, 
the  decrease  has  been  only  $436,208,  of  which  $168,518  was  terminated  by  death  or 
maturity,  and  $267,690,  or  less  than  4 per  cent,  of  the  existing  insurance,  was 
terminated  by  surrender,  lapse  or  removal. 

Amount  of  Insurance  terminated  in  1884. 

The  amount  of  insurance  terminated  in  natural  course,  namely,  by  death,  matu- 
rity or  expiry,  was  $1,728,970,  which  is  less  by  $25,895  than  the  corresponding  amount 

in  the  previous  year  j and  the  amount  terminated  by  surrender  and  lapse 
14a— 0 


was 
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$12,351,321,  being  greater  than  that  in  the  previous  year  by  the  large  amount  of 
$2,413,357;  relatively,  also,  to  the  amount  at  risk,  the  former  is  J^ss  and  the  latter 
greater  than  in  1883,  giving  for  every  $1,000  of  current  risk  $12.58  terminated  in 
natural  course,  and  $89.87  by  surrender  and  lapse.  In  the  previous  year  these  rates 
were  $13.93  and  $78.90  respectively.  The  following  table  exhibits  the  rates  for  the 
last  five  years  : — 

Terminated  out  of  each  $1,000  current  risk. 


— 

Naturally. 

Surrender  and  Lapse. 

1880. 

1881. 

1882. 

1883. 

1884. 

1880. 

1881. 

1882. 

1883. 

1884. 

Canadian  Companies. 

$ 9 41 

$12  41 

$ 9 09 

$12  02 

$ 8 26 

$96  46 

$73  60 

$67  18 

$84  16 

$98  43 

British 

do  ... 

14  70 

16  77 

20  84 

16  41 

17  83 

82  26 

60  99 

42  86 

71  89 

74  46 

American 

do  ... 

16  94 

17  03 

14  97 

16  24 

16  11 

103  61 

62  14 

68  38 

76  42 

86  69 

The  total  termination  amounts  to  about  $59.83  per  cent,  of  the  amount  of  new 


policies. 


The  actual  amounts  of  termination  were  distributed  as  follows  : — 


Canadian  Companies.... 
British  do 

American  do 

Naturally. 
$554,441 

727,045 

By  Surrender 
and  Lapse. 

$6,615,664 

1,868,356 

3,867,301 

Total 

$1,728,970 

$12,351,321 

The  details  of  the  individual  Companies  will  be  found  on  page  Ixix. 
Canadian  Policies  in  Force . 


The  following  table  gives  the  number  of  Canadian  Policies  in  force  at  the  date 
of  the  Statements  : — 


— 

Number. 

Amount. 

Average 
Amount  of  a 
Policy. 

Canadian  Companies 

42,002 

$ 

66,519,968 

$ 

1,684 

British  do  

12,330 

24,311,172 

1,972 

American  do  

27,138 

44,616,696 

1,644 

Totals 

81,470 

135,447,726 

1,663 
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The  average  amount  of  a policy  in  force,  $1,663,  is  identical  with  that  of  the 
previous  year,  but  the  average  amount  of  the  new  policies  has,  on  the  whole, 
increased,  having  been,  for  Canadian  Companies,  $1,718;  for  British  Companies, 
$1,861,  and  for  American,  $2,117 ; the  corresponding  amounts  last  year  having  been 
$1,648,  $1,929,  and  $1,965.  - 

The  number  of  policies  indicates  probably  about  76,000  lives  insured;  the  returns 
of  some  of  the  Companies,  as  regards  the  number  of  lives,  are  incomplete,  nor,  even  if 
complete,  could  the  effect  of  the  same  life  being  insured  by  several  policies  indifferent 
Companies  be  eliminated.  I,  therefore,  as  usual,  give  as  an  approximation,  that  out 
of  54,443  lives  exposed  to  risk,  the  deaths  were  442,  giving,  on  the  average,  an  annual 
death  rate  of  8*119  per  thousand,  which  is  lower  than  it  was  in  1883. 

The  following  table  gives  the  amount  of  income  from  premiums  received  by  all 
Companies,  from  1869  to  1884,  inclusive  : — 

Premium — Income  during  the  respective  Years — 1869-1884. 


Year. 

Canadian 

Companies. 

British 

Companies. 

American 

Companies. 

Total. 

$ 

$ 

$ 

$ 

1869 

164,910 

515,741 ’ 

557,708 

1,238,359 

1870 

20 1,922 

531,250 

729,175 

1,464,347 

1871 

291,897 

570,449 

990,628 

1,852,974 

1872 

417,628 

596,982 

1,250,912 

2,265,522 

1873 

511,235 

594,108 

1,492,315 

2,597,658 

1874 

638,854 

629,808 

1,575,748 

2,844,410 

1875 

707,256 

623,296 

1,551,835 

2,882,387 

1876 

768,543 

597,155 

1,437,612 

2,803,310 

1877 

770,319 

577,364 

1,299,724 

2,647,407 

1878 

827,098 

586,044 

1,197,535 

2,610,677 

1879 

919,345 

565,875 

1,121,537 

2,606,757 

1880 

1,039,341 

579,729 

1,102,058 

2,721,128 

1881 

1,291,026 

613,596 

1,190,068 

3,094,689 

1882 

*1,562,085 

674,362 

1,308,158 

3,544,605 

1883 

*1,715,039 

707,468 

1,414,738 

3,837,295 

1884  

*1,931,668 

744,227 

1,518,991 

4,194,886 

Totals 

13,760,216 

9,707,453 

19,738,742 

43,206,411 

* These  include  the  premiums  receired  for  their  foreign  business  by  the  Canada  and  Sun,  being,  for 
1882,  $52,767  ; for  1883,  $62,546  ; and  for  1884,  $62,568.  See  p.  Ixvi. 


The  total  amount  paid  to  policy-holders  during  1884  is  as  follows : — 


Death  claims  (including  bonus  additions).. $1,266,398 

Matured  endowments  do  256,187 

Annuitants 6,237 

Paid  for  surrendered  policies 203,694 

Dividends  to  policy-holders 340,879 


.$2,073,395 
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.Total 
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The  distribution  of  the  payments  among  the  different  Companies  will  be  found 
on  page  Ixviii. 

Hence,  for  every  $ 100  premiums  received,  there  has  been  paid  to  policyholders 
$49.43,  leaving  eSO.ST  to  be  carried  to  reserve,  expense  and  profits. 

Taking  the  mean  of  the  amounts  in  force  at  the  ends  of  1883  and  1884  to  repre- 
sent the  amount  of  risks  current  for  the  year,  and  comparing  it  with  the  premiums 
received  and  the  claims  paid  (excluding  the  annuity  business),  we  find  the  following 
results : — 

The  average  rate  of  premiums  received  for  every  $100  of  current  risks  is  :—In 
Canadian  Companies,  $2.97 ; in  British,  $3.11 ; in  American,  $3.53;  and  for  all  Com- 
panies  the  average  is  $3.18. 

The  average  rate  of  claims  paid  for  every  $100  of  current  risks  is In  Canadian 
Companies,  $0.74 ; in  British,  $1.74;  - in  American,  $1.48;  and  for  all  Companies  the 
average  is  $1.17. 

Canadian  ComjpanieH, 


The  condition  of  the  Canadian  Companies  will  be  found  exhibited  in  the  state- 
ments under  their  respective  headings.  In  the  calculation  of  the  re-insurance 
reserve,  the  H.M.  Institute  Table  at  4J  per  cent,  interest  is  employed,  except  in  the 
case  of  the  Life  Association,  which  uses  the  Carlisle  Table,  with  5 per  cent. 


CANADIAN  COMPANIES. 
Assets  and  Liabilities. 


Companies. 


Canada  Life 

Citizens’  (Life  Department- 

Confederation  

Dominion  Safety  Fund 

fLlfe  Association  of  Canada. 

North  American 

Ontario  Mutual 

Bun * 


Assets. 

Liabilities  including 
Reserve  but  not 
Capital  Stock. 

Surplus  of  Assets 
over  Liabilities, 
exeluding  Capital. 

Capital 
Stock  paid 
up. 

Surplus  of  Assets 
over  Liabilities  and 
Capital  Stock. 

$ cts. 

6,316,460  93 
189,490  80 
1,406,967  40 
122,044  97 
87,453  06 
186,860  87 
278,986  62 
648,936  94 
836,897  24 

$ cts. 

6,165,965  24 
186,292  63 
1,138,220  76 
73,080  07 
46,713  41 
184,308  74 
197,072  61 
601,713  47 
726,260  76 

$ cts. 

1,169,496  69 
4,198  27 
268,736  64 
48,964  90 
41,738  64 
2,652  13 
81,913  91 
47,223  47 
110,636  48 

$ cts. 

126,000  00 

• 

80,000  00 
47,400  00 
68,860  00 
61,916  66 
60,000  00 
None. 
62,600  00 

$ cts. 
1,034,496  69 

188,736  64 
1,664  90 

21,913  91 
47,223  47 
48,136  48 

• The  capital  in  this  Company  is  also  liable  for  its  other  departments,  so  that  these  columns  cannot 
be  filled  up.  See  its  Fire  Statement 


t Formerly  Mutual  Life. 
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Ihoomb. 


Companies. 


Net 

Premium 

Income. 


Consideration 

for 

Annuities. 


Interest 

and 

Dividends 

on 

Stocks,  Ac. 


Sundry. 


Total. 


$ 


ots 


$ 


cts. 


$ 


cts. 


cts. 


ots. 


Canada  Life 

Citiaens’  (Life  Department).. 

Confederation 

Dominion  Safety  Fund 

Federal : 

•Life  Association  of  Canada 

North  American 

Ontario  Mutual 

Sun 


877,160  83 
48,227  64 
346,637  79 
32,210  73 
20,913  90 
41,684  52 
116,762  87 
223,950  37 
220,667  29 


None. 
None. 
4,500  00 
None. 
None. 
None. 
1,000  00 
None. 
None. 


310,900  46 
7,994  28 
71,437  00 
2,416  60 
2,760  66 
8,178  17 
10,616  99 
26,989  31 
35,683  83 


16,629  88 
100  00 
1,669  01 
69  73 
120  82 
None. 

117  78 
None. 
3,600  91 


1,204,691  17 
56,321  92 
423,043  80 
34,686  96 
23,795  27 
49,762  69 
128,396  64 
250,939  68 
269,941  94 


• Formerly  Mutual  Life. 

EXPaNDITUBB. 


Companies. 

Paid  to  Policy- 
holders. 

General 

Expenses. 

Dividends 

to 

Stockholders. 

% 

Total 

Expenditure. 

. Surplus 
of 

Income 

over 

Expenditure. 

Canada  Life 

Citizens’  (Life  Department). 

Confederation 

Dominion  Safety  Fund 

Federal 

$ cts. 

379,990  89 
21,708  86 
83,046  03 
8,000  00 
8,034  31 
• 17,323  91 
19,257  84 
68,744  73 
74,340  98 

$ cts. 

174,604  46 
17,682  42 
86,260  65 
9,786  27 
20,800  41 

18.004  63 

42.004  94 
66,934  93 
72,696  84 

$ cts. 

18,750  00 
3,666  12 
8,122  36 
1,620  00 
None. 
4,652  46 
8,260  30 
None. 
3,760  00 

$ cts. 

673,245  34 
43,057  40 
177,428  94 
19,405  27 
28,834  72 
39,980  90 
60,623  08 
135,679  66 
150,686  82 

$ cts. 

631,445  83 
13,264  62 
246,614  86 
16,281  69 

•Life  Association  of  Canada. 

North  American 

Ontario  Mutual 

Sun 

9,781  79 
67,873  66 
115,260  02 
109,255  12 

* Formerly  Mutual  Life. 


From  these  tables  it  appears  that  the  Canadian  Companies  have  received  an 
income  of  $2,431,580.07,  drawn  from  the  following  sources  : — 


1^84. 

$ cts. 

Premiums  and  annuity  sales 1,932,505  85 

Interest  and  dividends.... 476,876  09 

Sundry 22,198  13 


Total 


,$2,431,580  07 
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And  they  huve  expended  $1,228,842.13  under  the  following  items: — 


1884. 

$ cts. 

Paid  to  policyholders  and  annuitants 671,44*7  55 

General  expenses 508,573  34 

Dividends  to  stockholders 48,821  24 


Total $1,228,842  13 


Hence,  out  of  every  $100  of  income,  they  have  expended  in  payment  to  policy- 
holders $27.61 ; in  general  expenses,  $20.92,  and  in  dividends  to  stockholders,  $2.01 ; 
leaving  $49.46  to  he  carried  to  reserve. 

Accident  and  Guarantee  Insurance  in  Canada,  1884. 

The  business  of  Accident  Insurance  was  transacted  by  six  Companies,  viz. : — 3 
Canadian  (two  of  which  combined  it  with  Life  Insurance),  1 American  (also  com- 
bined with  Life),  and  2 British,  one  of  which  combined  it  with  Guarantee  business. 

The  total  accident  premiums  received  in  Canada  were  $137,660,  insuring  an 
amount  of  $22,810,733,  and  the  sum  of  $53,724  was  paid  for  claims,  with  $5,588 
claims  unsettled. 

An  abstract  will  be  found  on  p.  Ixx. 

The  Guarantee  business  was  conducted  by  two  Companies,  one  Canadian  and  the 
othdr  British.  The  premiums  received  were  $64,042,  guaranteeing  an  amount  of 
$12,131,763,  and  the  net  amount  paid  for  claims  was  $13,921. 

The  Accident  Insurance  Company  of  North  America,  and  the  Guarantee  Com- 
pany of  North  America  (both  companies  native)  transact  business  outside  of  the 
Dominion,  which  is  not  included  in  the  above. 


At  the  present  time  there  are  sixty-eight  (68)  Companies  under  the  supervision 
of  this  office,  the  nature  of  the  business  transacted  by  them  being  as  follows ; — 


Number  of  Companies  doing  Life  Insurance 38 

do  do  Fire  do  31 

do  do  Inland  Marine  Insurance 6 

do  do  Ocean  Marine  do  4 

do  do  Accident  do  6 

do  do  Guarantee  do  2 

do  do  Steam  Boiler  do  1 

do  do  Plate  Glass  do  1 
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The  deposits  for  the  protection  of  policy-holders,  held  by  the  Honorable  the 
Keceiver^General,  in  trust  for  these  companies,  at  10th  July,  inst.,  amounted  to 
$8,903,132.81,  in  securities  as  follows : — 


Canada  stock 

Canada  debeutures 

Canada  Provincial  debentures . 

United  States  bonds 

British  annuities 

British  Colonial  securities 

Cash  in  sundry  banks 

Montreal  Harbor  bonds 

Municipal  securities 

Bonds  and  stocks  of  banks  and  incorporated  com- 
panies.  •• 

Canadian  Pacific  and  Canada  Central  Eailway  bonds. 


$1,473,069  74 
421,866  67 
639,391  68 
2,392,000.  00 
621,276  96 
526,769  62 
232,937  43 
378,500  00 
1,797,171  21 

189,809  50 
230,340  00 


Total $8,903,132  81 


The  total  amount  of  premiums  received  for  all  forms  of  insurance  was  $9,693,148, 
of  which  $3,484,568  was  received  by  Canadian  Companies,  and  $6,208,580  by  British 
and  American.  The  following  summary  shows  the  distribution  ot  these  premiums 
to  the  various  classes  : — 


Premiums,  1884. 




Inland  Marine 

67,582 

Ocean 

311,418 

Life 

4,132,318 

Aeeident  

137,660 

fi-narantee  

64,042 

Total 

89,693,148 
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Or,  dividing  thorn  according  to  the  nationalities  of  the  Companies : 

Premiums,  1^84. 


Canadian 

Companies. 

British 

Companies. 

American 

Companies. 

Fire 

$ 

1,140,428 

69,383 

283,639 

1,869,100 

88,212 

43,806 

% 

3,472,119 

1,338 

None, 

744,227 

14,079 

20,236 

% 

367,681 

6,861 

27,779 

1,618,991 

35,369 

None. 

Inland  Marine 

Ocean 

A ecident 

Guarantee. 

Total  

3,484,568 

4,251,999 

1,956,581 

LEGISLATION. 

The  Bill  for  the  regulation  of  assessment  Life  Insurance  Companies  which  was 
introduced  into  Parliament  during  the  Session  of  1884,  and  was  subsequently  with- 
drawn, was  again  brought  forward  in  its  original  form,  and  after  some  alterations  and 
additions  made  during  its  course  has,  at  this  time  of  writing,  passed  the  Senate  and 
been  referred  back  to  the  House  of  Commons  with  some  clerical  amendments.  The 
reasons  which  led  me  to  recommend  this  measure,  have  been  so  fully  set  forth  in 
previous  Eeports  (1879,  p.  xxivj  1880,  p.  xxiii;  1882,  p.  xxiv)  and  in  particular 
in  the  memorandum  read  in  the  House  in  1884,  and  published  in  the  Beport  1883, 
p.  350,  that  it  is  unnecessary  to  repeat  them  here.  The  following  is  the  text  of 
the  Bill  as  it  at  present  stands;  if  it  passes  or  any  alterations  are  made,  it  will  be 
found  in  the  appendix  to  this  Eeport.  I have  put  in  italics  the  alterations  and 
additions  made  to  the  original  Bill,  and  beg  to  disclaim  any  responsibility  for  them. 

An  Act  to  modify  the  application  of  “The  Consolidated  Insurance  Act,  18tt.” 

WHEEEAS  it  is  expedient  to  amend  “ The  Consolidated  Insurance  Acf,  1877,” 
with  regard  to  companies  transacting  business  of  life  insurance  under  the 
title  of  “Co-operative  Life  Insurance  Companies,”  “Mutual  Benefit  Associations,” 
and  .the  like  ; Therefore  Her  Majesty,  by  and  with  the  advice  and  consent  of  the 
Senate  and  House  of  Commons  of  Canada,  enacts  as  follows : — 

1.  The  word  “company”  in  this  Act  shall  be  construed  and  interpreted  in  the 
same  manner  as  in  the  Act  cited  in  the  preamble  ; and  a penalty  imposed  for  contra- 
vention of  this  Act,  the  amount  whereof  is  fixed  by  reference  to  any  section  of  the 
Act  aforesaid,  shall  be  recoverable  and  applicable  in  like  manner  as  that  imposed  by 
such  section,  all  the  provisions  whereof  shall  apply  to  it  and  to  the  offence  for  which 
it  is  imposed. 

2.  Any  company  incorporated  within  Canada,  which  transacts  business  of  life 
insurance  by  promising  to  pay,  on  the  death  of  a member  of  such  company,  a sum  of 
money  solely  from  the  proceeds  of  assessments,  or  dues  collected  or  to  be  collected, 
from  the  members  thereof  for  that  purpose,  may,  at  the  discretion  of  the  Minister  of 
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Finance,  on  report  of  the  Superintendent  of  Insurance,  approved  by  the  Treasury 
Board,  be  exempted  from  the  operation  of  **  The  Consolidated  Insurance  Act^  18*77/’ 
and  he  permitted  to  transact  the  business  of  life  insurance  on  the  conditions  hereinafter 
specified. 

3.  Companies  to  be  so  exempted  shall  register  their  titles  or  corporate  names  in 
the  office  of  the  Superintendent  of  Insurance  ; they  shall  also  make  attested  returns 
of  their  condition  and  affairs  at  such  times  and  in  such  form,  and  attested  in  such 
manner,  as  shall  be  prescribed  by  the  Minister  of  Finance,  and  the  Superintendent  of 
Insurance  shall  include  such  returns  in  his  annual  report ; and  any  failure  to  make 
such  returns,  when  called  for  by  the  Superintendent  of  Insurance,  shall  subject  such 
company,  and  any  officer  thereof,  to  the  penalty  mentioned  in  the  twenty-second  sec- 
tion of  the  Act  hereinbefore  cited. 

4.  The  registration  of  a company  shall  cease  to  be  valid  on  the  thirty-first  day 
of  March  in  each  year,  but  shall  be  renewable  from  year  to  year,  in  the  discretion  of 
the  Minister  of  Finance. 

5.  The  provisions  of  this  section  shall  apply  to  corporations  or  associations  incorpo- 
rated elsewhere  than  in  Canada  for  the  purpose  of  carrying  on  the  business  of  life  insurance 
upon  the  co-operative  or  assessment  plan ; 

(2.)  Any  such  corporation  or  asssociation  may  be  licensed  by  the  Minister  of  Finance^ 
under  the  provisions  of  The  Insurance  Act,  1877,”  to  transact  business 

in  Canada  upon  depositing  with  him  fifty  thousand  dollar Sy  and  thereafter  shall  have  the 
right  to  transact  business  so  long  as  it  continues  to  pay  its  losses  to  the  full  limit  named  in 
its  certificates  or  policies,  and  has  complied  with  all  the  reguirements  of  the  said  Act  and 
of  this  Act  and  of  the  Superintendent  of  Insurance  ; 

(3.)  In  addition  to  such  deposit  of  fifty  thousand  dollars,  the  Minister  of  Finance,  upon 
the  report  of  the  Superintendent  of  Insurance,  approved  by  the  Treasury  Board,  may  from 
time  to  time  require  such  other  and  further  deposit  as  may  be  recommended  in  such  report 
and  so  approved,  to  be  made  by  such  companies  or  deposited  with  trustees  to  be  named  by 
the  Minister  of  Finance,  upon  such  trusts  as  shall  be  determined  by  the  Governor  in 
Council ; 

(4.)  Death  claims  shall  be  a first  charge  on  all  moneys  realized  from  assessments,  and 
no  deduction  shall  be  made  from  any  such  death  claims  on  any  account  whatsoever  ; 

(5.)  No  portion  of  any  moneys  received  from  assessments  for  death  claims  shall  be  used 
for  any  expense  whatever,  and  every  notice  of  any  assessment  shall  truly  specify  the  cause 
and  purpose  thereof ; 

(6.)  Every  application,  policy  and  certificate,  issued  or  used  by  any  such  company  in 
Canada,  shall  have  printed  thereon,  in  a conspicuous  place,  in  different  colored  ink  and  in 
good-sized  type,  the  following  words : — 

“ This  association  is  not  required  by  law  to  maintain  the  reserve  which  is  required  of 
ordinary  life  insurance  companies ; ” 

(7.)  Every  certificate  and  policy  shall  contain  a promise  to  pay  the  whole  amount 
therein  mentioned,  out  of  the  death  fund  of  the  association  and  out  of  any  moneys  realized 
from  assessments  to  be  made  for  that  purpose,  and  every  such  association  shall  be  bound 
forthwith  and  from  time  to  time  to  make  assessments  to  an  amount  adequate  with  its  other 
available  funds  to  pay  all  obligations  created  under  any  such  certificate  or  policy  without 
deduction  or  abatement : 

(8.)  The  condition  embodied  in  the  next  preceding  sub-section  shall  be  inserted  in  every 
policy  or  certificate  issued  or  delivered  to  any  person  insured  in  Canada. 

6.  The  provisions  contained  in  sub-sections  four,  five,  six,  seven  and  eight  of  the  next 
preceding  section  shall  also  apply  to  any  company  (not  being  such  a company,  society 
or  association,  as  is  referred  to  in  section  twelve  of  this  Act)  incorporated  in  Canada 
and  carrying  on  the  business  of  life  insurance  upon  the  co-operative  or  assessment  plan, 

7.  No  condition,  stipulation  or  proviso  modifying  or  impairing  the  effect  of  any  policy 
of  life  insurance  issued  after  the  first  day  of  January,  one  thousand  eight  hundred  and 
eighty-six,  by  any  company  doing  business  within  Canada  under  the  authority  of  the 
Parliament  of  Canada,  shall  be  good  or  valid  unless  the  same  is  set  out  in  full  on  the  face 
or  back  of  the  policy. 
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8.  No  policy  or  certiUcate  shall  contain  or  have  endorsed  upon  it  any  condition  pro- 
viding that  such  policy  or  certificate  shall  he  avoided  by  reason  of  any  statement  contained 
in  the  application  therefor  being  untrue,  unless  such  condition  is  limited  to  cases  in  which 
such  statement  is  material  to  the  contract. 

9.  Xo  company  shall  carry  on  within  Canada  any  business  of  the  nature 
described  in  the  second  section  of  this  Act,  without  being  licensed  under  the  Act 
above  cited,  or  being  registered  under  this  Act,  and  the  words  “ assessment  system  ” 
shall  be  printed,  in  large  type  at  the  head  of  every  policy  and  every  application  for  the 
same,  and  also  in  every  circular  and  advertisement  issued  or  used  in  Canada  ; and  any 
director,  manager,  agent  or  other  officer  cf  a company,  so  doing  business,  without 
being  licensed  or  registered,  and  any  person  who  transacts  any  insurance  business  on 
behalf  of  any  such  company,  and  any  company  neglecting  to  print  the  said  words  as 
aforesaid,  and  any  director,  manager,  agent  or  other  officer  of  a company,  or  any 
other  person  transacting  business  on  behalf  of  such  company,  circulating  or  using  any 
policy  or  application,  circular  or  advertisement,  not  having  the  words  “ assessment  system  ” 
printed  thereon,  as  aforesaid,  shall  be  liable  to  the  penalty  mentioned  in  the  thir- 
teenth section  of  the  Act  hereinbefore  cited. 

10.  In  the  case  of  any  contract  entered  into,  or  any  certificate  of  membership 
or  policy  of  insurance  issued  by  any  company,  before  the  passing  of  this  Act, 
assessments  may  be  made  and  collected,  and  claims  paid,  and  all  business  con- 
nected therewith  transacted  without  any  penalty  being  incun-ed. 

11.  In  every  policy  issued  by  a company  licensed  in  accordance  with  the  fifth  section 
of  this  Act,  in  favor  of  a resident  of  Canada,  a clause  shall  be  either  embodied  therein  or 
endorsed  thereon,  to  the  effect  that  an  action  to  enforce  the  obligation  of  such  policy,  may 
he  validly  taken  into  any  court  of  competent  jurisdiction  in  the  Province  wherein  the 
policy  holder  resides  or  last  resided  before  his  decease. 

12.  Neither  “ The  Consolidated  Insurance  Act,  1877,”  nor  this  Act  shall  apply  to  any 
society  or  association  of  persons  for  fraternal,  benevolent,  industrial  or  religious  purposes, 
among  which  purposes  shall  be  the  insurance  of  the  lives  of  the  members  thereof  exclusively  ; 
or  to  any  association  for  the  purpose  of  life  insurance,  formed  in  connection  with  such 
society  or  organization,  and  exclusively  from  its  members,  and  insuring  the  lives  of  such 
members  exclusively  : 

(2.)  Any  society  or  association  which  is  declared  by  this  section  to  be  exempt  from  the 
application  of  “ The  Consolidated  Insurance  Act,  1877,”  and  of  this  Act,  may  neverthe- 
less apply  to  the  Minister  of  Finance  to  be  allinved  to  avail  itself  of  the  provisions  of  this 
Act,  and  upon  such  application  being  assented  to,  such  society  or  association  shall 
cease  to  be  so  exempt  by  virtue  of  this  section. 

The  effect  of  the  Bill  may  be  briefly  stated  as  follows  : — 

(1) .  It  declares  that  these  companies  are  life  insurance  companies  within  the 
meaning  of  the  statute,  thus  settling  a disputed  legal  point. 

(2) .  It  exempts  native  companies  from  the  operation  of  the  Insurance  Act  of 
1877„  if  they  obtain  the  consent  of  the  Minister  of  Finance ; they  will  then  be  registered 
in  this  office,  such  registration  being  valid  from  year  to  year,  and  can  then  transact 
their  business  without  farther  condition  than  making  annual  reports  to  the  Superin- 
tendent. They  must,  however,  conform  to  the  regulations  laid  down  in  sub-sections 
4,  5,  6,  7 and  8 of  the  fifth  section,  and  I presume  it  will  be  the  duty  of  the  Superin- 
sendent  to  see  that  these  regulations  are  complied  with,  and  in  the  event  of  non- 
compliance  therewith  to  recommend  to  the  Minister  that  the  registration  be  not 
renewed.  The  only  one  of  these  sub-sections  which  is  of  much  importance  is  the 
seventh,  and  whether  this  requires  a definite  sum  to  be  named  and  guaranteed  in  the 
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certificate  I cannot  say ; the  Minister  of  Justice  appears  to  be  of  opinion  that  it  does 
not.  If,  however,  it  does,  then  a society,  working  on  the  oldest  form  of  assessment 
assurance,  in  which  each  member  simply  contributes  a specific  sum  on  the  occurrence 
of  a death,  this  sum  being  paid  to  the  beneficiary,  would,  of  course,  be  prevented  from 
continuance. 

Another  regulation  is  as  to  the  printing  of  the  words  “ assessment  system  ” as 
prescribed  in  section  9. 

(3),  Native  companies  may,  however,  if  they  choose,  apply  for  license  under  the 
Insurance  Act,  1877,  in  which  case  they  would  have  to  comply  with  all  the  conditions 
of  that  Act,  and  would  have  to  make  the  preliminary  deposit  of  $50,000  required  by 
it. 


(4).  Foreign  companies  come  under  the  Act  of  1877,  and  are  required  to  take 
out  a license,  make  a preliminary  deposit  of  $50,000,  and  otherwise  conform  to  all  the 
requirements  of  that  Act.  They  must  also  conform  with  the  additional  requirements 
stated  in  the  sub-sections  of  the  fifth  section,  and  in  the  eleventh  section.  They  must 
also  have  the  words  “ assessment  system  ” printed  as  required  by  the  9th  section*. 

The  seventh  and  eighth  sections  apply  to  all  companies  doing  life  insurance, 
whether  under  the  regular  or  the  assessment  systems.  The  effect  of  them  appears 
to  be,  that  whereas  formerly  statements  in  the  application,  when  imported  into  the 
policy,  were  treated  as  a warranty,  and  construed  strictly,  so  that  any  misstatement 
had  the  effect  of  voiding  the  policy,  it  is  now  enacted  that  a misstatement  shall  not 
avoid  the  policy  unless  it  is  material  to  the  contract. 

By  the  twelfth  section,  benevolent  societies  are  exempted  altogether  (if  they  so 
choose)  from  the  Insurance  Acts,  but  I doubt  whether  this  section  is  so  worded  as 
fully  to  carry  out  the  intention,  f 

QUINQUENNIAL  VALUATION. 

Five  years  having  elapsed  since  the  last  valuation  of  the  policies  in  the  life 
insurance  companies,  I have  this  year,  as  required  by  statute,  undertaken  the  valua- 
tion as  at  31st  December,  1884.  The  results,  so  far  as  completed,  will  be  found  in 


*I  do  not  know  whether  it  is  intended  that  the  printing  of  these  words  shall  also  be  compulsory  on 
a regular  life  insurance  company,  which  being  licensed  under  the  Act  of  1877,  and  doing  ordinary  life 
business,  may  also  have  adopted  a plan  of  assessment  insurance  as  one  of  its  modes  of  business. 


t The  following  is  the  original  clause  for  which  the  present  was  substituted : it  appears  to  me  that 
the  former  carried  into  effect  the  intentions  of  the  legislature,  as  expressed  in  committee,  both  as  to  the 
the  exclusion  of  certain  associations,  while  the  substituted  clause  fails  in  both  respects  : — 
Nothing  herein  contained  shall  cause  ‘ The  Consolidated  Insurance  Act,  1877,’  or  this  Act,  to  apply 
to  any  society  or  association  of  persons  of  a fraternal,  benevolent,  industrial  or  religious  description, 
in  the  operations  of  which  the  transaction  of  life  insurance  is  confined  to  the  members  thereof  and  is 
merely  incidental  and  ancillary  to  the  other  objects  of  the  society  or  association,  and  is  not  conducted 
under  distinct  and  separate  organization  and  management : and  it  shall  also  be  lawful,  notwithstand- 
ing anything  in  these  Acts  contained,  for  the  members,  resident  in  Canada,  of  any  fraternal,  benevo- 
lent, industrial  or  religious  society  or  association,  whose  head  office  or  management  is  not  within 
Canadian  junsdicton,  to  effect  insurance  in  connection  with  such  society  or  association,  and  to  tran- 
relating  thereto.”  The  latter  portion  was  designed  to  meet  such  cases  ae 
the  Knights  of  Labor  ” and  the  “ Amalgamated  Engineers." 
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the  appendix.  I have  not  thought  it  necessary  to  value  in  the  case  of  any  company 
for  which  the  office  had  made  a valuation  less  than  five  years  ago.  In  this  connection 
I may  mention  that  an  extensive  set  of  tables  for  life  valuation  on  the  Government 
standard  of  the  H.M.  Table  of  the  Institute  of  Actuaries,  at  4J  per  cent,  interest,  has 
been  selected  from  those  calculated  in  this  office,  and  having  been  struck  off  by  aid 
of  the  papyrograph,  has  been  issued  in  two  volumes  to  such  of  the  companies  as 
desired  them. 

CONCLUSION. 

This  being  the  last  report  which  I shall  have  the  honor  to  present,  as,  in  con- 
sequence of  advancing  age  and  failing  health,  I have  found  it  necessary  to  request 
to  be  relieved  from  duty,  I take  this  opportunity  of  thanking  the  managers  and 
agents  of  the  various  companies  for  the  courtesy  with  which  they  have  always 
received  me  on  my  official  visits,  for  their  readiness  to  furnish  all  the  information  in 
their  power,  and  for  their  willing  compliance  with  any  requests  or  suggestions  I 
may  have  thought  fit  to  make  to  them.  I also  beg  res|)ectfully  to  thank  you,  Sir, 
and  your  predecessor  in  office,  for  the  attentive  consideration  which  has  invariably 
been  accorded  to  any  recommendation  it  has  fallen  within  my  duty  to  make  in 
regard  to  the  important  interests  intruated  to  me. 

The  work  of  the  office,  since  its  organization  by  me  ten  years  ago,  is  embodied 
in  the  annual  reports  laid  before  Parliament,  and  by  these  it  claims  to  be  judged. 

I have  the  honor  to  remain.  Sir, 

Your  most  obedient  servant, 

J.  B.  CHEERIMAN,  M.A.,  F.I.A.,  F.RS.C., 

Superintendent  of  Insurance 
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Formerly  the  Agricultural  Mutual. 


Summary  of  Losses  paid  for  I^iro  Insurance  in  Canada  by  all  Companies,  for  the  Years  1869-1880. 
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SuMMAiY  of  Premiums  received  for  Fire  Insurauco  in  Canada  by  all  Companies,  for 

the  Years  1869-84. 


Totals 
from  1869 
to  1880. 

Premiums  Received. 

Total. 

1881. 

1882. 

1883 

1884. 

Canadian  Companies. 
British  America 

1 

1,956,746 

454,896 

655,455 

779,639 

155,871 

945,654 

284,026 

194,861 

1,434,350 

888,531 

1,553,902 

740,931 

490,488 

2,909,551 

$ 

146,386 

% 

127,951 

$ 

121,071 

$ 

152,920 

$ 

2,505,074- 

454,896 

881,333 

1,428,111 

190,242 

1,401,812- 

284,026 

194,861 

1,434,350 

1,118,839 

2,309,859 

1,055,404 

490,488 

4,167,738 

Canada  Fire 

192,894 

100,873 

34,37! 

122,189 

32,984 

137,941 

Citizens’ 

181,393 

228,265 

♦London  Mutual  Fire 

104,893 

110,830 

118,246 

Quebec 

Royal  Canadian 

tSovereign 

49,287 

154,585 

123,476 

49,867 

164,622 

102,554 

64,434 

193,021 

88,443 

66,720 

243,729 

Western 

British  Companies. 
Caledonian 

282,409 

312,621 

332,609 

330,548 

13,444,901 

1,206,470 

1,033,433 

1,091,801 

1,140,428 

17,917,033 

71,047 

149,665 

294,508 

309,316 

90,947 
171,502 
312,381 
134,109 
128,261 
143,518 
205,142 
226,468 
213,133 
93,115 
6?, 415 
45,969 
323,171 
19  5,755 
92,451 
225,510 
226,932 
631,307 

161,994- 

448,267 

2,664,999 

397,710 

128,261 

858,066 

2,223,103 

1,927,323 

3,126,356 

334,023 

984,537 

78,497 

4,188,997 

1,313,035 

329,696 

2,471,416 

2,743,942 

6,214,383 

343,421 

672,856 

139,660 

City  of  Tiondon 

127,U0 

307,967 

110,969 

Commercial  Union 

Fire  Insurance  Association 

daao'nw  and  TiOndon 

1,472,258 

277,885 

43,296 

Guardian 

Imperial 

Lancashire 

Liverpool  and  London  and  Globe.... 

London  and  Lancashire 

London  Assurance 

National  of  Ireland 

480,753 

1,469,098 

1,084,177 

2,398,094 

9,448 

715,185 

64,915 

170,486 

197,980 

157,565 

30,964 

62,402 

71,095 

179,520 

208,539 

161,962 

105,197 

63,576 

97,785 

199,062 

•210,159 

195,602 

95,299 

76,959 

32,528 

293,679 

169,577 

90,770 

203,548 

216,314 

609,973 

North  British..., 

Northern 

Norwich  Union 

Phoenix  of  London 

Queen 

Royal 

Scottish  Commereial  

3,027,356 

721,919 

20,507 

1,659,722 

1,899,423 

4,000,389 

343,421 

635,710 

271,375 

95,525 

52,901 

178,497 

194,162 

503,233 

273,516 

132,259 

73,067 

204,138 

207,111 

569,481 

Scottish  Imperial 

Scottish  Union  and  National 

American  Companies. 

JEtna 

Agricultural  of  Watertown 

Andes 

52,072 

72,314 

37,627 

12,7b 

50,400 

51,033 

19,837,460 

2,353,258 

2,908,458 

3,178,850 

3,472,119 

31,750,145- 

1,640,268 

286,615 

31,431 

976,529 

107,671 

57,361 

105,571 

51,885 

114,615 

70,457 

114,885 

74,840 

2,082,910 

541,158 

31,431 

1,434,002 

Hartford  

Home , 

87,616 

103,355 

131, ib 

135,369 

Phenix  of  Brooklyn 

68,529 

14,840 

27,004 

37,sb 

42,487 

190,745 

3,003,372 

267,388 

287,815 

354,090 

367,581 

4.280,246 

RECAPITULATION. 


Canadian  Companies 

13,444,901 

19,837,460 

3,603,372 

1,206,470 

2,353,258 

267,388 

1,033,433 

2,908,458 

287,815 

1,091,801 

3,178,850 

354,090 

1,140,428 

3,472,119 

367,681 

17,917,033 

31,750,145 

4,280,246 

Rritish  Compa.nipH  

American  Companies 

36,285,733 

3,827,116 

4,229,706 

4,624,741 

4,980,128 

53,947,424- 

* Formerly  the  Agricultural  Mutual.  f Formerly  the  Isolated  Risk. 
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Summary  of  Losses  paid  for  Fire  Insurance  in  Canada  by  all  Companies  for 

the  Years  1869-84. 


Canadian  Companies. 


"British  America 

Canada  Agricultural.. 

'Canada  Fire 

“Citizens’ 

Dominion 

■*London  Mutual  Fire 

National  Fire 

Ottawa  Agricultural 

Provincial 

Quebec 

Royal  Canadian 

fSovereign 

fcJtadacona. 

Western 


British  Companies. 

Caledonian 

City  of  London 

Commercial  Union 

Fire  Insurance  Association 

Glasgow  and  London 

Guardian 

Imperial 

Lancashire  

I Liverpool  and  London  and  Globe 

London  and  Lancashire 

iLondon  Assurance 

National  of  Ireland 

North  British 

Northern 

Norwich  Union 

Phoenix  of  London 

Queen 

Royal 

Scottish  Commercial 

Scottish  Imperial .... 

• Scottish  Union  and  National 


American  Companies. 

iEtna 

Agricultural  of  Watertown. 

Andes 

Hartford 

Home 

Phenix  of  Brooklyn 


Totals 

for 

1869  to  1880. 


290,101 

472,221 

736,720 

93,673 

723,603 

287,732 

108,164 

957,146 

613,504 

1,546,450 

453,479 

773,695 

1,733,503 


9,888,934 


1,167,734 


705,617 

1,411,070 

1,017,755 

2,204,635 

465 

488,101 


2,543,711 

920,382 

1,415 

947,041 

1,927,781 

3,034,275 

177,329 

400,765 


16,948,076 


1,452,762 

144,136 

5,668 

671,932 

60,691 

104,070 


2,439,259 


Losses  Paid. 


1881. 


% 

128,869 


152,074 

89,058 

54,582 

94,632 


392,442 

142,440 

107,042 


175,619 


1,336,758 


203,594 

7,453 


58,965 

130,320 

141,313 

142,155 

9,379 

24,283 


253,794 

65,338 

14,205 

121,359 

150,759 

324,667 


21,821 


1,669,405 


60,018 

29,316 


3,100 


163,661 


1882. 


% 

80,711 


73,838 

119,581 

’60,758*' 


42,338 

103,328 

78,811 


174,478 


733,843 


66,220 

238,110 

75,568 


45,027 

100,755 

121,876 

107,074 

30,537 

35,707 


179,488 

89,217 

40,436 

123,946 

150,717 

315,855 


39,593 

8,318 


1,768,444 


82,164 

20,271 


3,710 


162,699 


1883. 


$ 

82,480 


135,613 

’’S’m' 


49,056 

117,806 

96,884 


208,380 


760,430 


18,631 

82,158 

254,744 

96,797 


38,740 

92,334 

124,943 

109,726 

76,682 

51,289 

6,472 

168,409 

87,365 

54,098 

145,025 

132,189 

418,241 


21,229 

13,599 


1,992,671 


51,952 

28,965 


14,795 


167,127 


1881. 


I 

92,961 


148,531 

”*75*748 


34,829 

161,489 


249,179 


762,737 


67,032 

94,585 

237,611 

88,231 

109,609 

68,562 

128,330 

151,256 

122,211 

57,974 

40,626 

24,700 

190,535 

166,240 

48,063 

176,594 

140,051 

360,084 


18,294 


2,290,588 


55,224 

33,740 


85,534 

*17*56*0' 


191,998 


Total. 


1,483,964 

290,101 

698,133 

1,229,503 

148,255 

1,024,952 

287,732 

108,164 

957,146 

1.132.159 
2,071,523 

736,216 

773,695 

2.541.159 


13,482,702 


85,663 

242,963 

2,101,793 

268,049 

109,609 

916,911 

1,862,809 

1,557,143 

2,685,801 

175,037 

640,006 

31,172 

3,335,937 

1,328,542 

158,217 

1,513,965 

2,501,497 

4,453,122 

177,329 

483,408 

40,211 


24,669,184 


1,702,120 

256,428 

5,668 

956,662 

60,691 

143,175 


3,124,744 


REC  APITUL  ATION. 


Canadian  Companies 

9,888,934 

1,336,758 

733,843 

760,430 

762,737 

13,482,702 

British  Companies 

16,948,076 

1,669,405 

1,768,444 

1,992,671 

2,290,588 

24,669,184 

American  Companies 

2,439,259 

163,661 

162,699 

167,127 

191,998 

3,124,744 

Grand  Totals 

29,276,269 

3,169,824 

2,664,986 

2,920,228 

3,245,323 

41,276,630 

Formerly  the  Agricultural  Mutual.-  fFormerly  the  Isolated  Risk. 


Summary  of  Fire  Insurance  in  Canada  for  the  Years  1S69  to  1884,  inclusive. 


Year. 

Net 

Cash  Premiums 
Received. 

Amount 

of  Policies  taken 
during 
each  year. 

Amount 
at  Risk  at 
date 

of  Statement. 

Losses  Paid. 

Canadian  Companies. 

$ 

$ 

% 

% 

1869 

601,362 

41,090,604 

59,340,916 

276,116 

1870 

536,600 

54,637,315 

59,523,641* 

453,414 

1871 

707,418 

68,921,494 

68,465,914* 

414,339 

1872  

796,847 

76,499,542 

72,203,784* 

510,469 

1873 

842,896 

71,775,952 

91,032,187* 

487,649 

1874 

1,453,781 

126,588,965 

126,705,337* 

662,470 

1875 

1,616,654 

168,896,111 

190,284,543 

1,082,206 

1876 

1,881,641  . 

198,509  113 

231,834,162 

1,599,048 

1877 

1,622,955 

168,935,723 

217,745,048 

2,186,162 

1878  

1,161,896 

127,288,165 

171,430,720 

828,069 

1879 

1,102,822 

124,652,727 

158,824,631 

687,353 

1880 

1^190,029 

131,079,789 

154,403,173 

701,639 

1881 

1,206,470 

140,331,153 

153,436,408 

1,336,758 

1882 

1,033,433 

124,123,715 

152,564,079 

733,843 

1883 

1,091,801 

122,302,460 

149,930,173 

760,430 

1884 

1,140,428 

118,747,547 

147,968,945 

762,737 

Total 

17,917,033 

1,864,380,375 

13,482,702 

British  Companies. 

1869 

1,119,011 

120,747,515 

115,222,003 

579,416 

1870 

1,185,398 

131,570,928 

120,903,017 

1,024,362 

1871 

1,299  846 

148,147,966 

132,731,241 

922,400 

1872  

■ 1,499,620 

174,361,395 

145,700,486 

1,136,167 

1873 

1,773,265 

172,53', 126 

147,602,019 

967,316 

1874 

1,809,473 

177,346,240 

155,088,455 

1,120,106 

1875 

1,683,715 

166,953,268 

154,835,931 

1,299,612 

1876 

1,597,410 

178,725,453 

153,885,268 

1,168,858 

1877 

1,927,220 

206>713,932 

184,304,318 

5,718,305 

1878 

1,994,940 

213,127,414 

202,702,743 

880,571 

1879 

1 899  154 

213  131  295 

208,265,359 

1 275  540 

1880  

2,048,408 

227,537,306 

229’ 745’ 985 

A « A 1 Kf^\J 

855,423 

1881 

2,353,258 

271,044,719 

277,721,299 

1,669,405 

1882 

2,908,458 

321,466,183 

339,520,054 

1,768,444 

1883 

3,178,850 

350,993,028 

380,613,572 

1,992,671 

1884 

3,472,119 

354,458,016 

413,441,198 

2,290,588 

Total 

31,750,145 

3,428,856,384 

24,669,184 

American  Companies. 

1869 ! 

165,166* 

9,702,356* 

13,796,890* 

172,188 

1870 

194,781 

12,893,827* 

11,167,928* 

147,061 

1871 

314,452 

27,367,712* 

27,256,629* 

212,460 

1872 

332,243 

26,526,334* 

33,818,670 

263,339 

1873 

352,255 

26,788,850 

40,120,629 

227,219 

1874 

259,049 

25.243,769 

25,050,427 

143,583 

1875 

264,395 

17,357,005 

19,300,555 

181,713 

1876 : 

228,955 

23,914,181  ■ 

18,888,760 

99,389 

1877 

213,830 

21,013,457 

18,293,315 

586,452 

1878 

211,594 

19,432,178 

35,766,238 

114,034 

1879 

225,512 

22,920,397 

40,267,995 

182,305 

1880 

241,140 

25,434,766 

27,414,113 

109,516 

Carried  forward 

3,003,372 

258,595,432 

2,439,259 

• These  returns  are  impel  feet. 
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Summary  of  Fire  Insurance  in  Canada,  &c. — Concluded, 


Year. 

Net 

Cash  Premiums 
Received. 

Amount 

of  Policies  taken 
during 
each  year. 

Amount 
at  Risk  at 
date 

of  Statement. 

Losses  Paid. 

$ 

$ 

$ 

$ 

3,003,372 

258,595,432 

2,439,259 

Ambeican  Companies — Concluded. 

1881 

267,383 

30,040,366 

31,053,261 

163,661 

1882 

287,815 

32,454,518 

34,772,345 

162,699 

1883 

354,090 

40,284,814 

41,720,296 

167,127 

1884  

367,581 

40,777,215 

44,097,646 

191,998 

4,280,246 

402,152,345 

3,124,744 

1 

TOTALS  FOR  ALL  THE  YEARS  FROM  1869  TO  1884,  INCLUSIVE. 

Oanadian  Conipa^ips-iTt * 

17,917,033 

1,864,380,375 

13,482,702 

Prit-ipll  r!nmpn.nif>f?  htt- 

31,750,145 

3,428,856,384 

24,669,184 

r!nTtipf(.nip)a  , , 

4,280,246 

402,152,345 

3,124,744 

rj}-rflT1(l  I rrrr  tr-- 

53,947,424 

5,695,389,104 

41,276,630 

Inland  Marine  Insurance  Business  in  Canada,  1884. 
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Abstract  of  Firo  and  Marine  Insurance  done  by  Canadian  Companies  which  do  business  outside  of  the  Dominion,  and  of  Inland 
Marine  and  Ocean  business  done  by  Companies  combining  these  branches,  for  1884. 

BRITISH  AMERICA  ASSURANCE  COMPANY,  TORONTO. 
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PHENIX  INSURANCE  COMPANY  OP  BROOKLYN,  U.S. 
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] In  Canada,  31st 
j Dec.,  1884. 
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Fire  Insurance 67,487  5,568,761  7,096,695  35,578  6,900  None.  39,014  { 3igtDec°im^ 
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Table  I.— Showing  the  Total  Assets,  and  their  Nature,  of  Canadian 

Canadian  com 


Companies. 

Commenced 

Business. 

Real  Estate. 

Loans 

on 

Real  Estate. 

Stocks,  Bonds 
and 

Debentures. 

$ cts. 

$ cts. 

$ cts. 

British  America 

1833 

90,000  00 

1,800  00 

803,256  90 

Citizens' 

1st  January,  1865.... 

87,632  95 

None. 

87,851  50 

London  Mutual  Fire 

1859 

None. 

1,541  55 

34,525  60 

Quebec 

1818 

32,000  CO 

None. 

62,300  00 

Royal  Canadian 

13th  August,  1873  ... 

None. 

28,000  00 

257,859  18 

Western , 

August,  1851 

70,000  00 

17,850  00 

624,354  00 

•Including  premium  notes,  $263,440.91 
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CompaDies  doing  business  of  Fire  and  Inland  Marine  Insurance. 

PANIES-ASSETS— 1884. 


Loans 

on 

Collaterals. 

Agents’ 
Balances 
and  Bills  Re- 
ceivable. 

Cash 

on  hand  and 
in  Banks, 
or  deposited 
with 

Government 

Interest 

due 

and  accrued. 

$ cts. 

^ cts. 

^ cts. 

$ cts. 

None. 

57,721  08 

74,750  57 

1,083  75 

None. 

30,859  07 

10,155  97 

2,500  00 

None. 

*278,730  74 

52,186  27 

728  50 

None. 

2,978  37 

59,429  96 

1,367  38 

72,000  00 

46,705  22 

197,600  34 

None. 

None. 

182,220  52 

237,854  28 

3,238  73 

Other 

Assets. 

Total 

Assets. 

Nature  of  Business. 

$ cts. 

cts. 

15,337  02 

1,043,949  32 

Fire,  Inland  & Ocean. 

26,564  49 

245,563  98 

do  and  Accident. 

753  66 

368,466  33 

do 

807  18 

158,882  89 

do 

41,134  99 

643,299  73 

do  Inland  & Ocean. 

44,069  83 

1,179,587  36 

do  do 

1 


Table  II. — Showing  the  Assets  in  Canada  of  British  and  American 

BRITISH  COMPANIES— 


Companies. 

Commenced 
Business 
in  Canada. 

Real  Estate. 

Loans 

on 

Real  Estate. 

Stock,  Bonds 
and 

Debentures. 

$ cts. 

$ cts. 

$ cts. 

February,  188.^ 

None. 

None. 

O]  ROq  Q± 

City  of  London 

1st  September,  1881.. 

None. 

None. 

102,200  00 

Commercial  Union 

11th  September,  1863 

None. 

None. 

177,307  28 

Fire  Insurance  Association 

December,  1880  

None. 

None. 

100,000  00 

Glasgow  and  London 

1st  January,  1884 

None. 

None. 

19  466  64 

‘ Guardian 

1st  May,  1869  

None. 

None. 

105  944  00 

Imperial 

1854 

None. 

None. 

X \/  W • \J\J 

102,804  15 

Lancaabire *. 

July,  1864 

None. 

3,000  00 

49  883  33 

Liverpool  and  London  and  Globe... 

4th  June,  1851  ......... 

96,646  45 

449,060  00 

166,049  17 

London  and  Lancashire 

1st  April,  1880 

None. 

None. 

101  859  33 

London  Assurance 

1st  March,  1862 

None. 

None. 

178  690  00 

National  of  Ireland 

2nd  April,  1883  

None. 

None. 

100  161  00 

‘^North  British 

1862 

73,240  00 

77,000  00 

X XwX  \J\J 

496  139  61 

‘Northern 

1867 

None. 

None. 

105  000  27 

'"Norwich  Union 

1st  April,  1880 

None. 

None. 

XVvjvW  XlV 

109  000  00 

Phoenix  of  London 

1804 

None. 

None. 

WV  V/V 

140  192  26 

Queen 

5th  July,  1859 

2,060  00 

None. 

184  703  00 

Royal 

About  1848 

120,000  00 

None . 

X 1 \/sJ  \J\J 

689  533  34 

Scottish  Union  and  National 

February,  1882 

None. 

None. 

122,673  00 

AMERICAN 


■iEtna  Fire 

Agricultural  of  Watertown. 

Hartford 

•Phenix  of  Brooklyn 


1821 

None. 

None. 

112,940  00 

October,  1878 

800  00 

None. 

^ 122,000  00 

1836 

None. 

None. 

105,495  20 

1st  May,  1874 

None. 

None. 

123,000  OO 

li 


“Companies  doing  business  of  Fire  and  Inland  Marine  Insurance  in  Canadas 


ASSETS  IN  CANADA— 1884. 


Loans 

on 

dollaterals. 

Agents’ 

Balaacesand 

Bills 

Receivable. 

Cash 

on  hand  and 
in  Banks 
or 

deposited 

•with 

Government 

Interest 

due 

and  accrued. 

Other 

Assets. 

Total 
Assets  in 
Canada. 

Nature  of  Business. 

$ cts. 

$ cts. 

$ cts. 

$ cts. 

$ cts. 

$ cts 

None. 

7,475  11 

28,682  67 

None. 

3,000  00 

130,687  62 

Fire. 

None. 

5,567  12 

15,545  77 

None. 

3,956  94 

127,269  83 

do 

None. 

13,552  70 

10,123  67 

None. 

2,000  00 

202,983  65 

Fire  &'Inland  Marine. 

None. 

14,968  37 

6,669  42 

None. 

2,000  00 

123,637  79 

Fire. 

None. 

13,678  47 

119,076  81 

None. 

13,198  26 

165,420  18 

do 

None. 

None. 

10,696  94 

None. 

None. 

116,640  94 

do 

None,  t 

None. 

29,164  83 

None. 

None. 

131,938  98 

do 

None. 

15,141  75 

110,246  63 

1,664  43 

750  00 

180,686  04 

do 

1,495  00 

7,839  44 

41,079  37 

8,242  75 

2,000  00 

772,602  18 

Fire  and  Life. 

None. 

596  35 

7,133  00 

Nona. 

760  00 

110,338  68 

Fire. 

None. 

None. 

None. 

None. 

None. 

178,693  00 

Fire  and  Life. 

None. 

3,469  99 

261  68 

None. 

5^00  00 

108,892  67 

Fire. 

146,000  00 

37,427  17 

71,126  16 

10,449  32 

2,600  00 

913,882  26 

Fire  and  Life. 

None. 

3,783  41 

14,186  16 

1,106  66 

2,877  53 

126,954  03 

Fire. 

None. 

5,962  17 

40,141  27 

160  20 

None. 

155,263  64 

do 

None. 

3,112  79 

15,528  56 

1,242  93 

None. 

160,076  64 

do 

3,^53  34 

12,272  90 

10,789  47 

123  65 

4,150  00 

217,752  36 

Fire  and  Life. 

^3,280  66 

34,352  95 

4,367  94 

None. 

7,678  23 

879,213  02 

do 

None. 

823  77 

None. 

None. 

None. 

123,496  77 

Fire. 

COlfPANIES. 


None. 

11,014  26 

12,174  24 

None. 

None. 

136,128  60 

Fire  k Inland  Marine. 

None. 

7,767  27 

None. 

None. 

None. 

130,567  27 

Fire. 

None. 

4,696  21 

None. 

None. 

None. 

110,191  41 

do 

None. 

4,872  53 

None. 

None. 

None. 

127,872  53 

Fire  & Inland  Marine. 
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Surplus 
(if  any)  of 
Assets  over 
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and 

Capital  Stock. 

^ cts. 
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47,775  17 

Capital  Stock 
paid  up 

or  in  course  of 
collection. 

$ cts. 

500.000  00 
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99,010  00 
343,255  00 

400.000  00 

e Excess 
of  Assets  over 
Liabilities, 
exclud- 
ing Capital 
Stock. 

d The  Reverse. 
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e 469,828  44 
e 46,847  81 
e 83,663  11 
e 102,074  62 
e 391,030  17 
e 320,668  38 

Total 
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not  including 
Capital 
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$ cts. 
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♦ 198,716  17 

1 

284,803  21 
56,808  27 
262,269  56 
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Sundry. 
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None. 
604  75 
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(F.,  I.  & 0.) 
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under  other 
Branches. 
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269,659  84 
49,303  52 
197,274  95 
719,179  73 

Unsettled 

Losses 

(F.,  I.  & 0.) 
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86,602  01 
16,366  42 
16,143  37 
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37,758  61 
123,214  32 
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Table  Y, — Showing  the  Cash  Income  and  Expenditure  of  Canadian  Companies 

Expenditure  in  Canada  of  British  and 

CANADIAN  COMPANIES— INCOME 


INCOME  (cash). 


Companies. 

Net  Cash 
for 

Premiums. 

Interest 

and 

Dividends 

on 

Stocks,  &c. 

Sundry. 

Total 

Cash  Income. 

Received 

on 

Account  of 
Capital  Stock 
not 

included  in 
Income. 

British  America 

Citizens’  

$ cts. 

762,216  65 

228,264  79 
118,245  63 
67,487  22 
390,162  11 

1,424,618  88 

$ cts. 

36,886  21 

5,852  86 
2,606  75 
4,568  08 
22,832  93 

44,932  69 

$ cts. 

6,647  46 

6,115  44 
1,379  64 
1,664  17 
479  84 

None. 

$ cts. 

805,750  32 

240,233  09 
122,232  02 
73,719  47 
413,474  88 

1,469,551  57 

$ cts. 

London  Mutual  Fire 

Quebec 

Royal  Canadian  

Western 

160  00 
15,250  00 

BRITISH 


Caledonian 

90,947  46 

4,401  15 

None. 

95,348  61 

City  of  London  

177,535  96 

4,259  82 

None. 

181,795  78 

Commercial  Union 

313,719  45 

4,801  60 

None. 

318,521  05 

Fire  Insurance  Association  .... 

134,109  23 

4,000  00 

None. 

138,109  23 

Glasgow  and  London 

262,533  11 

3,845  60 

None. 

256,378  61 

Guardian 

143,517  89 

4,331  33 

None. 

147,849  22 

Imperial 

205,141  57 

4,496  83 

None. 

209,638  40 

Lancashire  

226,467  59 

5,552  63 

291  88 

232,312  10 

Liverpool  & London  & Globe  ^ 

213,132  54 

38,701  89 

4,635  58 

256,370  01 

London  and  Lancashire 

93,115  32 

4,088  60 

None. 

97,203  92 

London  Assurance 

63,415  12 

6,680  to 

None. 

70,095  12 

National  of  Ireland 

45,969  16 

4,006  44 

None. 

49,975  60 

North  British 

323,170  60 

36,705  80 

4,350  00 

364,226  40 

Northern  

193,754  50 

4,995  74 

None. 

198,750  24 

Norwich  Union 

92,450  85 

5,859  79 

None. 

98,310  64 

Phoenix  of  London 

225,510  45 

6,020  05 

None. 

231,530  50 

Queen 

226,931  50 

7,431  27 

None. 

234,362  77 

Royal 

531,307  31 

23,141  45 

6,586  92 

561,034  68 

Scottish  Union  and  National... 

51,033  29 

6,167  20 

None. 

67,200  49 

AMERICAN 


.diltna  Fire 

117,948  67 

4,736  00 

None. 

122,683  67 

Agricultural  of  Watertown  .... 

74,840  07 

None. 

None. 

74,840  07 

Hartford 

136,369  34 

3,390  00 

None. 

138,759  34 

Phenix  of  Brooklyn 

74,062  91 

None. 

None. 

74,062  91 

I 


It 


doing  Fire  or  Inland  Marine  Insurance  in  Canada,  and  the  Cash  Income  and 
American  Companies  in  these  Branches. 

AND  EXPENDITURE,  1884. 

BXPBNDrTDRB  (OASH). 


Paid 

tor  Losses. 

1 

General 

Expenses. 

Dividends 

or 

Bonus 
to  Stock- 
holders. 

Total 

Cash  Expen- 
diture. 

e Excess 
of  Premiums 
over 

Losses  Paid. 
d The  Reverse. 

e Excess 
of  Income 
over 

Expenditure. 
d The  Reverse. 

Nature 

of 

Business. 

$ cts. 

$ cts. 

$ cts. 

$ cts. 

$ cts. 

$ cts. 

659,736  00 

243,029  12 

49,730  00 

852,495  12 

e 202,480  66 

d 46,744  80 

Fire,  Inland  and 

148,630  91 
75,747  95 
35,577  64 
226,863  67 

76,004  35 
37,598  61 
16,914  67 
92,515  29 

None, 

224,535  26 
113,346  56 
57,437  81 
319,378  96 

e 79,733  88 
e 42,497  68 
e 31,909  58 
e 163,298  44 

e 16,697  83 

e 8,885  46 

16,281  66 
e 94,095  92 

Ocean. 

Fire. 

An. 

4,945  50 
None. 

do 

do 

Fire,  Inland  and 

1,119,252  46 

404,975  02 

48,000  00 

1,572,227  48 

e 305,366  42 

d 102,675  91 

Ocean, 
do  do 

COMPANIES. 


67,032  08 
94,585  23 
237,610  8i 

88,231  30 
109,608  86 
68,661  51 
128,330  38 
151,255  82 
122,211  15 
57,973  73 
40,625  93 
24,700  42 
190,535  04 
166,2  iO  22 
48,063  27 
176,693  80 
140,051  42 
360,083  84 
18,293  86 


22,003  99 

89,036  07 

e 

23,915  38 

e 

6,312  54 

41,502  16 

136,087  39 

e 

82,950  73 

e 

45,708  39 

67,306  13 

304,916  97 

e 

76,108  61 

e 

13,604  08 

37,854  14 

126,085  44 

e 

45,877  93 

e 

12,023  79* 

82,758  50 

192,367  36 

e 

142,924  25 

e 

64,011  25 

33,858  33 

102,419  84 

e 

74,956  38 

e 

45,4  !9  38 

47,744  92 

176,075  30 

e 

76,811  19 

e 

33,563  10 

54,502  63 

205,768  45 

e 

75,211  77 

e 

26,553  65 

44,807  26 

167,018  40 

e 

90,921  39 

e 

89,351  61 

23,508  53 

81,482  26 

e 

35,141  59 

e 

15,721  66 

15,693  60 

56,319  53 

e 

22,789  19 

e 

13,775  59 

18,344  69 

43,045  11 

e 

21,268  74 

e 

6,930  49 

74,687  39 

265,222  43 

e 

132,635  56 

e 

99,003  97 

39,826  92 

206,067  14 

e 

27,514  28 

d 

7,316  90 

22,995  21 

71,058  48 

e 

44,387  58 

e 

27,252  16 

62,439  65 

229,033  45 

e 

48,916  65 

e 

2,497  06 

50,701  87 

190,753  29 

e 

86,880  08 

e 

43,609  48 

127,363  38 

487,447  22 

e 

171,223  47 

e 

73,587  46 

11,356  16 

29,650  02 

e 

32,739  43 

e 

27,550  47 

Fire. 

do 

Fire  and  Inland 
Marine. 

Fire. 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 


COMPANIES. 


55,484  96 

33,739  69 
85,533  66 
49,394  89 


21,732  06 

77,217  02 

e 62,463  71 

e 45,466  65 

Fire  and  Inland 
Marine. 

24,876  26 

58,615  85 

e 41,100  48 

e 16,224  22 

Fire. 

22,412  85 

107,946  51 

6 49,835  68 

e 30,812  83 

do 

17,910  47 

67,305  36 

e 24,668  02 

e 6,757  56 

Fire,  Inland  and 
Ocean. 

14a—Ej 


Table  VI. — Showing  the  Eatea  of  Losses  paid,  General  Expenses,  and  Stockholders’  Dividends,  per  cent,  of  Premiums  received 
by  Canadian  Companies  doing  Fire  or  Marine  Insurance  during  1884 ; also,  the  Eates  of  Premiums  charged  per  cent,  of 
A^mounts  Insured,  and  the  Eate  of  their  Assets  per  cent,  of  Amounts  in  force  at  the  end  of  the  Year,  and  the  Eate  of  Total 
Cash  Expenditure  per  cent,  of  Total  Cash  Income. 


Ivi 


•aOJOJ  UT 

JO  jnnoray  j*o  -^ubo 

aad  sj9ssy  Jo 

1-61 

0-92 
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1*14 

Assets. 

$ cts. 
1,043,949  32 
245,663  98 
368,466  32 
168,882  89 

643,299  73 
1,179,687  36 

Net 

Amount 
of  Insurance 
in  force  at 
date. 

$ 

64,868,262 

26,668,094 

40,488,508 

7,096,695 

23,070,049 
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Premiums 
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thereon. 

$ Cts. 
894,913  68 
268,383  35 
200,381  35 
72,047  55 

464,723  68 
1,836,670  90 

Amount  of 
Risks 

taken  during 
the  year. 

1 

$ 

74,363,572 

23,038,305 

16,612,523 

6,668,761 

30,621,629 

131,630,290 
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Nature 

of 

Business. 

Fire  and  Marine.... 

Fire 

do  

do  

Fire,  Inland  and 
Ocean 

do  do 

i 

i 

Canadian  Companies. 

British  America 

Citizens’ 

London  Mutual  Fire  

Quebec 

Royal  Canadian 

Western 

Table  VII.— Showing  the  Rates  of  Losses  Paid,  and  General  Expenses  in  Canada,  per  cent,  of  Premiums  received  by  Pritish  and 
American  Companies  doing  Fire  or  Inland  Marine  Insurance  in  Canada  during  1884;  also  the  Rates  of  Premiums  charged 
per  cent,  of  Amounts  Insured.  ° 
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• This  is  calculated  on  the  whole  business,  American  as  well  as  Canadian. 


Statement  of  Citizens’  Insurance  Company  of  Canada—Fire  and  Accident  Departments— for  the  Year  ended  31st  December,  1884. 
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Statement  of  the  General  Fire  Assets  and  Liabilities  of  British  Companies, 
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ABSTRACT  GF  STATEMENTS 


OF 

UFE  INSORANCE  COMPANIES  IN  CANADA 

FOR  THE  TEAR 

1884 


ABSTRACT  OF  ACCIDENT  INSURANCE  IN  CANADA 

FOR  1884, 


ABSTRACT  OF  GUARANTEE  INSURANCE  IN  CANADA  FOR  1884. 


ttABSTBACT  OP  LIFE  INSURANCE  IN  CANADA,  FOR  YEAR  1884. 
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Date  of  Return. 

CO 
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CO 

Unsettled  Claims. 

Resisted. 

$ 

None. 

None. 

j None. 

Not 

Resisted. 

$ 

47,619 

None. 

47,519 

Claims 

paid. 

$ 

257,177 

None. 

257,177 

Net 

Amount 
of  Policies 
become 
Claims. 

$ 

243,162 

None. 

243,162 

-Vumber 

of 

Policies 

become 

Claims. 

132 

None. 

1 s 
1 

Net 

Amount 
in  force  at 
date. 

$ 

31,770,736 

355,000 

32,125,736 

Number 

of 

Policies  in 
force 
at  date. 

17,229 

201 

17,430 

Amount 

of 

Policies, 

New. 

$ 

4,160,700 

45,000 

1 

4,205,700 

Number 

of 

Policies, 

New. 

1,891 

24 

1,916 

Premiums 

for 

Year. 

$ 

866,707 

10,464 

877,161 
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1 

In  Canada 

In  other  Countries 

Total  
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In  other  Countries 839  None.  None.  61  61,000  None.  None.  None.  None.  | None. 
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PAYMENTS  TO  POLICY-HOLDERS. 


Companies. 

Death 

Claims. 

Matured 

En- 

dowments 

1 Paid  to  Annui- 
1 tants. 

Paid  for 
Sur- 
rendered 
Policies. 

Dividends 

paid 

to  Policy- 
holders. 

Total 
paid  to 
Policy- 
holders. 

Net  Premium  In- 
come (includ- 
ing considera- 
tion for  annu- 
ities). 

Canadian  Companies. 

$ cts. 

$ cts. 

$ cts. 

$ cts 

$ cts. 

% cts. 

$ cts. 

Canada  Life 

248,111  52 

9,065  92 

648  00 

25,113  55 

97,061  90 

379,990  89 

877,160  83 

Citizens’ 

15,386  60 

1,300  00 

None. 

1,389  44 

3,633  92 

21,708  86 

48,227  64 

Confederation 

57,706  86 

4,000  00 

1,717  30 

7,035  53 

12,526  34 

83,0 46  03 

350,037  79 

DominionSafetyFund 

8,000  00 

None. 

None. 

None. 

None. 

8,000  00 

32,210  73 

Federal 

6,663  50 

None. 

None. 

1,370  81 

None. 

8,034  31 

20,913  90 

Life  Ass’n  of  Canada 

11,479  82 

750  00 

None. 

5,091  09 

None. 

17,323  91 

41,584  62 

North  American 

8,991  01 

None. 

212  00 

1,054  83 

None. 

10,257  84 

117,762  87 

Ontario  Mutual., 

38,854  00 

None. 

None. 

^9,951  49 

19,939  24 

08,744  73 

223,960  37 
220,657  20 

Bun 

62,993  79 

5,423  70 

1,022  30 

11,525  17 

3,376  02 

74,340  98 

Totals 

448,246  00 

20,539  62 

3,599  60 

62,634  91 

136,527  42 

671,447  55 

1,932,505  85 

British  Companies. 
British  Empire 

2,003  00 

None. 

None. 

60  65 

None. 

2,060  65 

69,073  49 

Briton  Life 

11,000  00 

None. 

None. 

109  62 

None. 

11,109  62 

2,337  ©7 

Briton  Medical 

51,630  36 

None. 

None. 

328  54 

None. 

61,958  90 

25,263  45 

Commercial  Union... 

23,972  94 

None. 

None. 

358  67 

None. 

24,331  61 

19,618  32 

Edinburgh 

27,010  00 

None. 

None. 

2,028  19 

4,256  08 

33,294  27 

15,876  15 

Life  Association  of 
Scotland 

70,085  98 

5,353  33 

140  88 

. 2,474  28 

None. 

78,054  47 

70,152  31 

Liverpool  and  Lon- 
don and  Globe 

None. 

1,500  00 
None. 

498  00 

None. 

335  88 

2,331  88 

8,491  40 

London  & Lancashire 

41,217  25 

None. 

3,536  12 

281  80 

45,035  17 

126,463  25 

London  Assurance ... 

None. 

None. 

None. 

235  91 

None. 

235  91 

849  45 

North  British  - 

13,905  92 

800  00 

None. 

1,431  04 

57  37 

16,194  33 

24,121  18 

Queen 

1,000  00 

None. 

None. 

829  68 

2,326  48 

4,166  16 

10,544  72 

Reliance 

7,275  97 

None. 

None. 

802  81 

77  31 

8,156  09- 

13,937  99 

Rojal 

18,456  26 

None. 

714  28 

4,307  22 

None. 

23,477  76 

23,466  11 

Scottish  Amicable  ... 

13,988  53 

None. 

None. 

131  40 

None. 

14,119  93 

9 875  87 

Scottish  Provident  ... 

4,380  00 

None. 

None. 

None. 

None. 

4,380  00 

4,441  99 

Scottish  Provincial .. 

10,189  58 

1,076  75 

None. 

2,064  44 

220  92 

13,651  69 

24,021  58 

Standard  Life 

94,108  06 

None. 

636  46 

7,178  09 

741  91 

102,664  52 

276,316  00 

Star...., 

17,840  49 

None. 

None. 

1,440  70 

None. 

19,281  19 

19,388  84 

Totals 

408,061  31 

8,730  08 

1,987  62 

27,317  36 

8,297  75 

454,394  15 

744,229  17 

American  Companies. 

.dBtna  Life 

112,630  46 

93,473  00 

None. 

2,445  73 

80,558  58 

289,007  77 

578,760  21 

Co^Tiftnt.ir.nt 

45,222  00 
66,448  00 

84,495  00 
8,000  00 

None. 

27,940  83 
26,378  75 

167,657  83 
144,864  21 

95,222  55 
341,227  10 

Equitable 

650  00 

44,387  46 

Metropolitan 

24,000  00 

None. 

None. 

7,011  38 

5,681  01 

36,692  39 

9,614  60 

National  Life 

4,064  58 

None. 

None. 

13,014  31 

None. 

17,078  89 

7,878  13 

New  York 

36,822  21 

11,715  42 

None. 

31,939  48 

28,407  88 

108,884  99 

149,427  67 

North-Western 

4,645  00 

2,500  00 

None. 

3,277  45 

7,410  09 

17,732  54 

22,472  37 

Phoenix  of  Hartford . . 

31,261  00 

8,397  00 

None. 

7,997  30 

11,266  62 

68,921  92 

54,037  80 

Travelers’ 

47,534  67 

5,786  42 

None. 

1,017  50 

None. 

54,338  59 

128,761  94 

Union  Mutual 

32,662  72 

12.550  50 

None. 

2,645  40 

9,346  22 

57,204  84 

117,867  32 

United  States 

5,000  00 

None. 

None. 

106  00 

63  28 

6,169  28 

13,721  27 

Totals 

410,090  64 

226,917  34 

650  00 

113,842  01 

196,053  26 

947,553  25 

1,518,990  96 

RECAPITULATION. 


Canadian  Companies 
British  Companies ... 
American  Companies 

448,246  00 
408,061  34 
410,090  64 

20,  ,539  62 
8,730  08 
226,917  34 

3,599  60 
1,987  62 
650  00 

62,534  91 
27,317  36 
113,842  01 

136,527  42 
8,297  75 
196,053  26 

671,447  55 
454,394  15 
947,553  25 

1,932,5C5  85 
744,229  17 
1,518,990  96 

Totals 

1,266,397  98 

256,187  04 

6,237  22 

203,694  28 

340,878  43 

2,073,394  95 

4,195,725  98 

Ixix 


Amounts  of  Life  Insurance  terminated  in  Natural  Course  or  by  Surrender  and  Lapse, 

during  the  Year  1884. 


Canadian  Companies. 

Canada  Life 

Citizens’ 

Confederation 

Dominion  Safety  Fund 

Federal 

Life  Association  ot  Canada 

North  American.  1 

Ontario  Mutual  

Sun 

Totals  for  1884  

Totals  for  1883  

Increase,  t— Decrease,  d 

British  Companies. 

British  Empire 

Briton  Life 

Briton  Medical 

Commercial  Union  

Edinburgh 

Life  Association  of  Scotland 

Liverpool  and  London  and  Globe, 

London  and  Lancashire 

London  Assurance 

North  British 

Queen 

Reliance 

Royal 

Scottish  Amicable 

Scottish  Provident 

Scottish  Provincial 

Standard  Life 

Star 

Totals  for  1884  

Totals  for  1883  

Increase,  * — Decrease,  d 

American  Companies. 

.^tna  Life  

Connecticut 

Equitable 

Metropolitan 

National  Life  

New  York 

North-Western 

Phoenix  of  Hartford 

Travelers’  

Union  Mutual 

United  States 

Totals  for  1884  

Totals  for  1883  

Increase,  Decrease,  d 


Amount  terminated  by 

Total 
Surrender 
and  Lapse. 

Death. 

Maturity 
and  Expiry. 

Surrender. 

Lapse. 

% 

230,287 

17,119 

60,527 

8,000 

7,000 

23,980 

6,994 

1,697 

41,854 

47,356 

% 

23,136 

1,300 

57,000 

None. 

1,000 

550 

None. 

None. 

None. 

26,641 

$ 

311,588 

67,479 

221,724 

None. 

20,124 

53,623 

53,165 

2,735 

117,790 

213,717 

$ 

1,260,234 

296,500 

751.914 
256,000 
374,150 
357,550 

553.915 
73,905 

762,750 

866,801 

1,571,822 

363,979 

973,638 

256,000 

394,274 

411,173 

607,080 

76,640 

880,540 

1,080,518 

444,814 

109,627 

1,061,945 

6,553,719 

6,615,664 

552,078 

168,302 

718,471 

4,323,928 

5,042,399 

d 107,264 

d 58,675 

a 343,474 

i 1,229,791 

a 1,573,265 

1,000 

1,000 

48,016 

21,170 

26,037 

81,468 

2,300 

37,177 

None. 

12,273 

1,811 

6,500 

18,456 

13,989 

2,433 

6,999 

108,861 

16,060 

11,000 
None. 
None. 
None. 
None. 
7,057 
5,500 
4,600 
None. 
800 
12,000 
None. 
None.  ; 
None.  ■ 
None. 

1,077 

None. 

None. 

12,130 

1,600 

4,347 

2,268 

4,866 

22,064 

2,013 

114,712 

3,004 

7,203 

29,458 

12,870 

13,031 

3,650 

None. 

12,237 

146,696 

12,410 

431,907 

1,600 

997 

5,353 

None. 

None. 

4,  07 
477,516 
None. 
29,500 
3,100 
6,068 
11,000 
487 

, None, 
aqo 

: 456,363 
36,600 

444,037 

3.000 

5,344 

7,621 

4,866 

22,064 

6,120 

592,228 

3,004 

36,703 

32,558 

18,938 

24,031 

4,137 

None. 

12,736 

602,059 

48,910 

405,550 

41,934 

404,469 

1,463,897 

1,868,356 

364,301 

28,938 

325,670 

1,397,507 

1,723,177 

i 41,249 

i 12,946 

i 78,789 

i 66,390 

i 145,179 

121,750 

26,222 

66,448 

25,C00 

4,216 

47,426 

2,200 

34,490 

49,086 

29,001 

5,000 

125,172 

84,495 

8,000 

None. 

None. 

11,395 

4,498 

8,397 

5,200 

65,050 

4,000 

166,437 

622,380 

788,817 

127,500 

1,037,784 

106,614 

62,279 

669,260 

175,189 

92,614 

49,279 

862,595 

14,000 

3,UUU 

13,^8 

37,496 

60,127 

23,349 

220 

13,000 

24,8*8 

289,214 

442,585 

181,000 

26,238 
62  314 
349,341 
465,934 
181,220 

410,838 

316,207 

3,867,301 

424,176 

217,020 

3,172,388 

d 13,338 

i 99,187 

a 694,913 

14a— p 
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Abstract  of  Guarantee  Business  in  Canada,  for  the  Year  18^4. 


— 

Premiums  of  the 
Year. 

! Number  of  Poli- 
! cies  New  and 
Renewed. 

1 

Amount  of  Poli- 
cies New  and 
Renewed. 

Number  of  Poli- 
j cies  in  force  at  I 

I date.  1 

Net  amount  in 
force  at  date. 

1 Losses  incurred 
j during  the  year. 

12 

”S 

pL. 

no 

a 

'3 

5 

Unsettled 

Claims. 

Not 

Resisted. 

Resisted. 

$ 

$ 

$ 

$ 

. ^ 

$ 

$ 

•Guarantee- Co 

43,806 

4,379 

8,516,663 

3,015 

6,031,580 

20,027 

10,281 

9,746 

None. 

London  Guarantee 

and  Accident 

20,236 

2,387 

3,615,100 

2,663 

4,065,650 

3,640 

3,640 

1,750 

None. 

Totals 

64,042 

6,766 

12,131,762 

5,678 

10,097,230 

23,667 

13,921 

11,496 

None. 

• CaRiadian  business  only. 


Abstract  of  Accident  Insurance  in  Canada,  for  the  lear  1884. 


— 

1 Premiums  of  the 
1 Year. 

Number  of  Poli- 
cies New  and 
Renewed. 

Amount  of  Poli- 
cies New  and 
Renewed. 

Number  of  Poli- 
cies in  force  at 
date. 

Net  amount  in 
force  at  date. 

Losses  incurred 
during  the  year. 

.'2 

'3 

Ph 

m 

a 

5 

Unsettled 

Claims. 

Not 

Resisted. 

Resisted.  | 
1 

$ 

$ 

$ 

$ 

% 

$ 

% 

•Accident 

54,005 

4,990 

8,410,000 

2,409 

5,292,900 

24,779 

25,579 

None. 

None. 

Citizens’ 

18,140 

3,360 

3,028,350 

1,078 

2,356,100 

6,805 

6,690 

3.50 

None. 

London  Guarantee 

and  Accident 

10,735 

1,774 

2,770,600 

2,246 

4,010,100 

3,511 

3,511 

None. 

None. 

Norwich  k London... 

3,344 

373 

604,500 

334 

401,500 

2,550 

312 

2,238 

None. 

Sun 

16,067 

1,111 

1,992,600 

1,840 

3,216,500 

7,960 

6,960 

1,00" 

None. 

Travelers’ 

35,369 

2,627 

6,004,683 

10,672 

10,672 

2,000 

None. 

Totals 

137,660 

14,235 

22,810,733 

56,277 

53,721 

5,588 

None. 

Canadian  business  only. 
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Abstract  of  Accident  and  Guarantee -Business  done  by  Canadian  Companies  which 
do  business  outside  of  the  Dominion,  for  1884. 

THE  ACCIDENT  INSURANCE  CO.  OP  NORTH  AMERICA. 


— 

1 Premiums  of  the 
I Year. 

Number  of  Poli- 
j cies  New  and 
Renewed. 

1 

1 Amount  of  Poli- 
' cies  New  and 
Renewed. 

1 

Number  of  Poli- 
cies in  force  at 
date. 

Net  amount  in 
force  at  date. 

Losses  incurred 
during  the  year. 

"3 

PU 

aa 

a 

o 

Unsettled 

Claims. 

Not 

Resisted. 

Resisted. 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Iq  Canada  

64,005 

4,990 

8,410,000 

2,409 

6,292,900 

24,779 

25,579 

None. 

None. 

In  other  Countries... 

286,993 

15,718 

27,644,450 

14,258 

23,576,100 

115,583 

119,083 

None. 

None. 

Totals... 

340,998 

20,708 

36,054,450 

16,667 

28,869,000 

140,362 

144,662 

None. 

None. 

THE  GUARANTEE  CO.  OP  NORTH  AMERICA. 


In  Canada 

43,806 

4,379 

8,616,663 

3,015 

6,031,590 

20,027 

10,281 

9,746 

None. 

In  other  Countries... 

147,892 

22,636 

27,763,905 

13,105 

16,852,600 

77,259 

82,572 

1,849 

None. 

Totals 

191,698 

26,916 

36,280,568 

16,120 

22,884,180 

97,286 

92,853 

11,595 

None. 

I 


List  of  Insurance  Companies  Licensed  to  do  business  in  Canada,  under  the  Insurance  Acts  of  1875  and  1877,  as  at  10th  July,  1885.[ 
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List  of  Insurance  Companies  Licensed  to  do  business  in  Canada  under  the  Insurance  Acts  of  18^5  and  187?,  &c. — Concluded, 
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This  i’oiapany  has  also  $160,000  vested  in  Canadian  trustees  under  the  Statute  1877. 
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